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PeintuHr FOREX-6pokepoB B Poccun 2013

Anekceli By3danuH, 3amecmumens eeHeparibHo20 dupekmopa UHmepghakc-LISA

KnouyeBble BbIBOAbI

PbIHOK po3HMyHbIX yenyr FOREX-6pokepoB B Poccum Bce eLle octaeTcs OgHMM U3 caMblX
Henpo3payHbIX cerMeHToB PMHaHCOBOro pbiHka. OCHOBHAA Npu4MHa TakoOW HEMnpOo3payvyHOCTU
3akno4vaeTca B OTCYTCTBMM TOCYAApPCTBEHHOrO perynMpoBaHus. Yactb HeJobpoCOBECTHbIX
YYaCTHUKOB pblHKa MOMb3YKTCA TakoW WH(OPMAaLMOHHOW HeOoNpeaerieHHOCTbI0 B Lensax
Ae30pueHTauumn CBOMX NOTeHUManbHbIX KMMEHTOB B paMKax pekrnamHbiXx KoMnaHun. MNpu aTom
Aaxe Oo0OPOCOBECTHbIE YYaCTHUMKM pbiHKA 3a4acTyld He rOTOBbl pacKpbliBaTb CBOW OaHHbIE
(PUHAHCOBON OTYETHOCTW, OnacasiCb HeadekBaTHO BbIMMAAeTb Ha (PoHe HeaobpOCOBECTHbIX
KOHKYPEHTOB.

[ns npeogoneHns Takoro MHPOPMaLMOHHOIO Bakyyma KomnaHus «MHTepdakc-LISA» yxe
TpeTui pas NnogrotToBuna penTrHr n 063op peiHka yenyr FOREX-6pokepoB B Poccnn. B uenom,
HeobXxoaNMO OTMETUTb, YTO Ha PbIHKE HaMeTunacb TEHAEHLUMS K POCTY FOTOBHOCTU pacKpbITUSA
nHcpopmaumm FOREX-6pokepamn. B atom rogy mbl cobpann pekopaHoe KONMMYECTBO aHKeT
FOREX-6pokepoB (14 wTtyk), ewe Oonbllee KONMYecTBO OPOKEPOB COrnacunocb NPUHSTbL
yyacTue B HallemM MHTepPaKTMBHOM onpoce. Takke Ham yganocb cobpaTtb Moyt 8 ThiC. aHKET
TpenaepoB, KOTopble UCNONb30BaNUChb Ana NocTpoeHns pentuHra FOREX-6pokepos.

Mo Hawmm oueHkam okono 400 Teic. duanuy nonbaytoTcsa yernyramm FOREX-6pokepoB B
Poccumn, npu aTOM nx COBOKYMHbIN cpeaHeMecsayHbli obopoT B 2013 r. coctaBun okono $440
mnpa. Cronb  BHywwuTenbHbI  0BOpPOT  OpoOKEepoB  OOBACHSETCA, npexae  BCero,
pacnpoCTpaHEeHHOW MNpPaKTUKOW npeaocTaBneHns TpenaepaMm OonblUMX KPeauTHbIX Nrieu.
CoBOKynNHbIN pa3mep NpuBneYeHHbIX Bpokepamu 4eno3nToB cocTaBnseT Bcero okono $0,5
MIIp4, YTO NPUMEPHO paBHSAeTCs ob6bemy BkMagoB manuy 90-ro No BenMYUHE AaHHOTro
nokasartena poccuickoro 6aHka. [lpy 3TOM cpeaHun pasMep KIMEHTCKOro aenosurta
cocrtaenset okono $1,2 ThiC.

Ha ponto Tpex kpynHenwmx FOREX-6pokepoB npuxoantcs 65% akTMBHbIX KNMEHTOB (262
TbiC Yen.) n 69% coBokynHoro o6opoTta ($300 mnpa). Tponka nuaepos FOREX-6pokepoB no
YMCny KNUEHTOB BbIMSAMT cnegyowmm obpasom: Alpari — 117,4 Teic (28,8% pbiHka), Forex
Club — 79,4 TbIC (19,5% pbiHKa), TeleTRADE — 65,3 Tbic (16% pbiHKa). Te e Tpyu KoMnaHun
nmanpyoT nNo obbemam cpeaHemecayHbix obopoTtos: Alpari - $133,6 mnpa (30,6% pblHka),
Forex Club - $89,8 mnpga (20,6% pbiHka), TeleTRADE - $76,3 mnpa (17,5% pbiHka). Mo gaHHbIM
nokasatensm komnaHus Alpari nugupyeT ¢ 60nblWIMM OTPbIBOM OT OCHOBHbIX KOHKYPEHTOB.
PbiHky ycnyr FOREX-6pokepoB B Poccun CBOWCTBEHHA BbICOKas KOHLEHTpauus, B LenoM Ha
ponto 10 kpynHenwmnx FOREX-6pokepos npuxogutca okono 90% pbiHKA, Kak Mo 4ucny
KMMEHTOB, TaK 1 No o6bemy nx o6opoToB.

MwupoBon UHaAHCOBBIA KPU3UC NpoJOorKaeT OKasblBaTb BIIMAHME W HA PbIHOK yCnyr
FOREX-6pokepoB, MHOrMe n3 KOTOPbIX UCMbITbIBAOT Npobnembl NoO HapawuBaHuio 06bEMOB
onepaumi 1 MNPUBMEYEHN0 HOBbLIX KNMeHToB. CrieAcTBMEM TaKoOW CIOXHOW KOHKYPEHTHOW
cpeabl CTanu KOHUEHTpauusa BHMMaHusa 6GpokepoB Ha KayecTBe NpeaoCcTaBnsieMbIX UMK YCyr, a
TaKkKe CHUXKEHNE MU KOMUCCUIA U CpeaoB 40 MUHUMAIbHbIX YPOBHEWN.

C nosiBneHvnem B ceHTsbpe aToro roga B Poccumn onHaAHCOBOro Mmeraperynsitopa B nuue
LleHTpanbHoro BaHka MHOrMe y4acTHMKM pbiHKA CBA3bIBAOT HaAeXdbl Ha HOBbIA UMMYMbC
pocTa. Yxe B Hayane crnegyoLlero roga oXuaaeTcsl NPUHSATUE 3aKoHa, perfaMeHTUpYIoLLEro
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perynupoBaHme pbiHka ycnyr FOREX-GpokepoB. PesynbTatomM nNOSIBNEHUS  TaKoro
perynmpoBaHua CTaHeT poCT AOBEPUS CO CTOPOHbI MOTEHUMAnNbHbIX KIMEHTOB K MHBECTULUAM
Ha pblHke FOREX, a Takke nosdBrneHne HOBbIX YYaCTHUKOB U3 YMCha KPYMHbIX MHOCTPaHHbIX
komnanun (FXCM, IG Group, OANDA). lNpeanonaraetcsi, YTO OOHUM M3 KIHOYEBbLIX 3BEHLEB B
cucTeMe perynmpoBaHusi CTaHeT AeATeNnbHOCTb caMmoperynmpyemon opranmsaunm HIM LPOUH.
Mpn aTom cpean HEKOTOPbIX OPOKEPOB CYLLECTBYIOT OMAcCeHMs1 OTHOCUTENBHO BO3HWKHOBEHUSA
BO3MOXHOIO KOH(NUKTa WMHTEPECOB B paMKax eauvHOro Meraperynaropa, OAHOBPEMEHHO
Haa3upatoLero n 3a dopekc-bpokepamm 1 3a KOMMeEpPYECKUMIN BaHKaMn, KOTOpble Takke MoryT
npeanaratb ycryru HBecTuumi Ha poiHke FOREX.

YXe cendac OOCTaTOYHO NPOYHbIE No3uumMm B Poccmn 3aHMMmaloT MHoCTpaHHble FOREX-
Opokepsbl, B YacTHoCcTK Saxo Bank (15 mecTo B penTUHre no Ymcrny npuBreYeHHbIX KIMEHTOB U
8 Mecto no coBokynmHOMy o060poTy). Kak npaBuno, ycrnyramum WHOCTPaHHbIX KOMMaHWM
npegnovnMTaloT Nonb30BaThbCA KPYMHbIE MHBECTOPLI, ANA KOTOPbLIX NPUHLMIMANbHbIM SBISEeTCS
He TepputopmanbHas ©Onu3octb odmcoB 6Gpokepa, a ¢akTop OOBEPUS, OCHOBAHHbLIA Ha
perynupoBaHnun nx OeaTenbHOCTU B MHOCTPaHHbIX lopucaukumsx. Bmecte ¢ tem, Heobxogmmo
OTMETUTb, YTO HEKOTopble poccuickne Gpokepbl (B YacTHocTu Alpari) Bbiwnn B nuaepbl Ha
MUPOBOM pbiHKe FOREX-ycnyr u MOryT Ha paBHbIX KOHKYpUpoBaTb C WHOCTPaHHbLIMU
KOMMNaHUAMM, B TOM YUCIE N 32 MHOCTPAHHYIO KITUEHTYPY.

OnepexatowMmm Temnamum HapawuBalT CBOE MPUCYTCTBME Ha pblHKE OpoKepbl,
cBsi3aHHble C KpynHbiMK 6aHkamu (Anbda-baHk n BTB24, 3aHnmatowme cooTBeTCTBEHHO 5 1 6
MecCTa Mo COBOKYNHOMY OGOpOTYy B HalleM pPEenTUHre). Ycnex Takmx OpOoKepoB onpenensiercs
AOBEPMEM CO CTOPOHbl KIMEHTOB K W3BECTHOMY OpeHay, HanmnuMem pasBUTOro
rocperynupoBaHnsa ©aHKOBCKOro ©On3Heca, BO3MOXHOCTbIO KPOCC-MPOAaX WHBECTULIMOHHbIX
ycnyr Ha pbiHke FOREX Bnagenbuam 6aHKOBCKMX Aeno3uToB. Bmecte ¢ TemM, No KayecTBy U
LUMPOTE MpPeaoCTaBNseMbIX YCIyr, U3-3a «HenpodunbHOCTM» BunaHeca, GaHKOBCKMe Gpokepbl
MoKa CyLLeCTBEHHO yCTynatT cneumanmnsnposaHbiM FOREX-6pokepam.

Becomble noauumm Ha pbiHke FOREX-ycnyr 3aHUMMarOT WHBECTULMOHHbIE KOMMaHWUW,
crneumanuanpylolmeca  Ha  WHBECTUUMAX Ha  (OHAOBbLIX  pblHKAX. Tak, KOMMaHuu
BrokerCreditService n Finam 3aHsnmn cootBeTcTBeHHO 10 n 12 mMecTta B HalEM PENTUHre Mo
COBOKYMHbIM obopoTam. [Ons Takmx 6pokepoB pbiHOK FOREX-MHBECTMUMA ABNAETCA NULLb
AOMOMHUTENbHBIM MHCTPYMEHTOM K3 BOMbLIOro 4ucna npegnaraemblx KnueHtam. [Moatomy
AVHaMuKka fJonen 3Tmx KomnaHuh Ha pbiHke FOREX-ycnyr obycnosneHa npexae BcCero
AVHaMUKOM WX OOnen Ha pblHKE (POHOOBLIX WHBECTULWIWA, KOTOPLIM Cendac HaxoguTcs B
COCTOSIHUM cTarHaumn. BmecTe ¢ Tem, cpegHun pasmep KIWMEHTCKOro Aenosunta y Takux
O6pokepoB moxeT B 10 u Oonee pa3 npeBbilwaTb pa3Mepbl CpeaHux Oeno3uToB Y
cneunanmampoBaHHbix FOREX-6pokepoB.

B cutyaumm HM3KOM (PUHAHCOBOW TrPaMOTHOCTM HaceneHusi, AOCTYMHOCTU BonbLinx
KpeOUTHbIX Mned, a TakkKe OTCYTCTBMA roCydapCTBEHHOro perynupoBaHud, pbiHOK FOREX-
WHBECTMLMN OCTaeTCA BbICOKOPUCKOBAHHbIM AN  6onblwmHcTBa TperageposB. CuTyauumto
OCNOXHSAET NOSABMIEHNE HA PbIHKE OTKPOBEHHO MOLLEHHUYECKMUX KOMNaHUN. Tak, Ha PpOCCUMICKOM
pbiHKe B cnncok 10-Tn kpynHenwmnx 6pokepos B 2013 r. Bowna ykpanHckast komnadma MMCIS,
Yyen BM3HeC No cBOen CyTu npeacTasnsaeT cobon 3akamydpnuposaHHyto nog FOREX-komnaHuio
dMHaHCOBYIO NMpamugy, NpuBIEKaOLWY0 KNMEHTOB Onarogaps MacCUpOBaHHOW pekrname u
obecneynBaroLLyto BbiNnaThl 00ELaHHbIX 4OXO40B LB 3@ CHET NPUTOKA HOBbIX KIMEHTOB.
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Ha ponwo Ttpex KpynHenwux FOREX-6pokepoB npuxoautca 65% akKTUBHbIX

KITMeHTOB

PbiHok ycnye FOREX-6pokepos 8
Poccuu npodosixaem ocmasamscsi
00HUM U3 caMbIX HeMnpo3payHbIX
ceameHmMoe8 ¢huHaHCOB8020 PbIHKa

Uumepdgpakc-LU3A mpemuil 200
nodpsid comosum pelimuHe
FOREX-6pokepoe

Bbina oyeHeHa YucrieHHOCMb
KslueHmckol 6a3bl u 06opomabi 25
KpynHelwux 6pokKkepoe

Co8OKYNHbIl cpeOHeMecCsI4YHbIU
obopom 6pokepoe e 2013 2.
cocmaeuJi okosio $440 mnpo

PoiHok ycnyr FOREX-6pokepos B  Poccumn
npodo/mkaeT  octaBaTbCqd  OAHMM U3 CaMbIX
Henpo3payHblX CEerMeHTOB  (PMHAHCOBOrO  pPbIHKA.
OcCHOBHasa nNpuYMHa TakoW HENpo3pavHOCTU KPOeTcs,
npexge BCero, B OTCYTCTBMM perynvpoBaHUsa OaHHOro
cermMeHTa (pMHaHCOBOro pbiHKa rocyaapctsom. B utore,
B abcontoTHoM 6onblumnHcTBe FOREX-Opokepbl OHU He
ny6nmKkyloT OUHAHCOBYIO OTYETHOCTb, KOTOpas morna
Obl nNponMTb CBET Ha peanbHble MacwTabbl KX
pestenbHoctn B Poccun.

[na npeogoneHuss Takoro MHMOPMaLMOHHOIO
Bakyyma komnaHus «HTepdakc-LISA» yxe Tpetumn pas
noarotoBuna penTuHr n o063op pbliHka ycnyr FOREX-
OpokepoB B Poccun. B uenom, Heo6xoaguMo oTMEeTUTb,
YTO Ha pblHKE HaMeTunacb TeHOeHUUs K pPoCTy
rOTOBHOCTU pacKpbITUA MHdopMauunm FOREX-
Gpokepamn. B 3tom rogy Mbl cobpanu pekopgHoe
konnyectBo aHkeT FOREX-6pokepoB (14 wrtyk), ewe
Bonbllee KONNMYeCTBO OPOKEPOB COrNacunochb NPUHATL
yyacTue B HalleM WHTepakTUBHOM onpoce. Takke Ham
yaanocb cobpatb nodtnm 8 TbIC. aHKET TPenaepos,
KOTOpble WCNOMb30BanuCb AN MOCTPOEHUS PENTUHra
FOREX-6pokepos.

Tak, B pesynbTaT aHKeTMPOBaHUA YyAanochb
COCTaBUTb  penpes3eHTaTuBHblE BbIOOPKM  OTBETOB
pecrnoHaeHToB no 25-t1n FOREX-6pokepam, B
pesynbTate 4ero yganocb OUEHUTb MNPUMEPHYHO
YMCIIEHHOCTb WX POCCUMCKOM KIMEHTYPbl, a TaKke
cpegHeMecsyHble obbembl obopoTtoB B 2013 1. (CMm.
NpunoXxenunsa 1 n 2).

Mo Hawum oueHkam okonio 400 TbiCc. pusnuy
nonb3ytotca ycnyramm FOREX-6pokepoB B Poccun,
npyv 3TOM UX COBOKYMHbIA CpeaHeMecsyHbli 06opoT B
2013 r. cocrtaBun okono $440 wmnpg. Cronb
BHYLUMTENbHBLIN ~ 000pPOT  BpoKepoB  OBBACHSIETCH,
npexae BCero, pacnpocTpaHeHHON NPaKTUKOWN
npegocTaBneHns Tpengepam OBonblMX  KPeaUTHbIX
nned. CymmapHbIn pasmep npueBneveHHbIX 6pokepamum
AenosnToB cocTaensieT Bcero okono $0,5 mnpa, 4to
npuMepHO paBHseTca obbemy Bknagos duanuy 90-ro
Nno BenMYMHE AaHHOro rnokasaTensl poCcUMcKkoro GaHka.
[Mpn aTOM cpedHUn pasmep KIMEHTCKOro aenosuta
cocTasnsieT okorno $1,2 Tbic.
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Ha dosiro mpex kpynHetwux
FOREX-6pokepoe npuxodumcsi

Ha ponio Tpex kpynHenwmnx FOREX-6pokepoB
npuxoauTca 65% akTUBHbLIX KNMEHTOB (262 ThIC Yen.) 1
69% coBokynHoro o6opota ($300 mnpa). Tpovika
nnoepos FOREX-6pokepoB NO 4uUCry  KIIMEHTOB
BbIrMA4MT cnegyowmm obpasom: Alpari — 117,4 Tbic
(28,8% pbiHka), Forex Club — 79,4 tbic (19,5% pblHKa),

65% aKkmueHbIX KIlueHmoe TeleTRADE — 65,3 Tbic (16% pbiHKa). 3TN Xe Tpu
KOMNaHuM nuaupyroT no obbemam cpeaHeMecAaYHbIX
obopoTos: Alpari - $133,6 mnpa (30,6% pbiHka), Forex
Club - $89,8 mnpga (20,6% pbiHka), TeleTRADE - $76,3
mnpg (17,5% pbiHka). o gaHHbIM - NokasaTenam
komnaHus Alpari nuaupyet ¢ G0nblIMM OTPbIBOM OT

Alpari

Bnaducnae Koganb4yk,
HAupekmop no mapkemuHay, yneH Coeema dupekmopoe

He onacaeTtecb nu Bbl, YTO C BBEAEHUEM perynmpoBaHusi, B Poccuio npuayT KpynHble KOMNaHUW
n3 EBponbi u CLUA?

Ham Hevero onacatbcs. Mbl camy pabotaem Ha MexayHapogHOM pbiHke M 3aHumaem Tam TOlloBble
nosmuun. Mbl sBngemcs ogHuM 13 mexayHapoaHbiXFOREX-ruranToB.Alpari ahdekTnBHO KOHKypupyeT
Ha MexayHapoAHOM pbiHKe 1 Saxo Bank-om, n ¢ FXCM.

Ona Bawux KNMEHTOB MOTyT ObITb WMHTEpecHbl OAHOBpPeMeHHble uHBecTUUMn Ha FOREX u
¢oHAOBOM pbIHKax?

370, Kak npaBuno, 6onbLue NHTEPECHO KPYNHbIM KNMeHTaM. Y Hac eCTb CTPYKTYPUMPOBaHHbIE NPOAYKThI,
KOTOpble NO3BONAIOT pa3mellaTb cpeAcTBa 1 Ha pbiHke FOREX, 1 B gparmeTansibl, U B Cbipbe, U B akLumu
3anafHbIX CTpaH, T.e. urpatb N0 BCEMY CNEKTPY NHCTPYMEHTOB. [1pn 3TOM OHU UMEIOT 3aLUuUTy Kanutana.
Ho cTpyKTypupOBaHHbIN NPOAYKT — 3TO NPOAYKT Bonee cnoxHein. Ecnn FOREX-TpenanHr, B npuHuune,
NnoHATEH, BMHapHble ayKuWoHbl ewe Bonee MOHATHbI, TO, YTOObLI paboTaTb CO CTPYKTYPUPOBAHHBLIMU
NpoAyKTaMu, HyxHa rnybokas noarotoBka. Tak, CTPYKTYPUPOBAHHLIN NPOAYKT COCTOUT U3 ABYX YacTen.
OpHa 13 HUX — 3TO OMNUMOH Ha HEKOTOPbLIA aKTUB, MHCTPYMEHT C (PUKCUPOBAHHOW AOXOAHOCTbLIO, KOTOPbIN
3apabaTbiBaeT HEeKMIN MPOLEHT, a Apyrasi YacTb BKNaAblBAETCA B PUCKOBAHHbLIN MPOOYKT.

Hackonbko pblHOK FOREX B Poccuu 611M30K K TOUYKe HacbIWeHnA?

Jo HacbiweHnns ganeko. Mbl ctabunbHo nporHosvpyem 20% npupocta B rod. YpoBeHb hMHaHCOBON
rPamMoOTHOCTW, KOTOPbLIN CerogHs B POCCUMN HEBBLICOK, HAXOAUTCS B MOCTOSHHOM pa3BuTuKn. 1o mepe pocTa
1HaHCOBOM rPaMOTHOCTM Bce Bonblue nogen BoBnekaeTcs B PUHAHCOBBIN PbIHOK.

Kakue rmaBHble npeumyllecTBa Balen KOMNaHumM?

Mpexae Bcero — Bblcokas HageXHoCTb. Kpome TOro, Hemb3st He ckasaTb O BECE WM CTOMMOCTU CamMoro
bpeHpa. Alpari sBnsieTca MexgyHapodHbiM OpeHaom. B mexayHapoHbIX pelTuHrax Mbl 3aHUMMaem
TOrlMoBble no3numn. Toproeble yCrnoBus, KOTOpble Mbl MpeanaraemM KnueHTam sBASTCA NyYwnMy Ha
pbIHKE M MO KayecTBY WCMOMHEHWs caenok, u no cnpegam. NAMM-cuyeTa, KOTOpbIN B CBOE Bpems Dbl
3anyweH B Alpari, MHOrMe KoOMnaHuu B3sinu Ha BoopyxeHune. Kpome Toro, y Hac oyeHb 6ombLuon BbIGop
Tpengepos-ynpasnsowmx. Mbl aBnsgemca nugepamMm 1M No pasmMepy KOMMA@HUW WU MO CNEKTPY YCIyr.
Habop cepBrcoB, HaYMHas C TOProBbIX U 3aKaH4YMBas MHBECTULMOHHBIMW, O4EHb LLNPOK.
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MHozue 6pokepbi He 20moebl
demMoHCmMpupoeams PbIHKY
peasnibHble yughpbl omyemHocmu

Alpari e 2013 2. yeenuyun
KnueHmckyro 6a3y Ha 25%%

B yenom e Poccuu delicmeyrom
6os1ee 100 FOREX-6pokepoe

Tpolika nudepoe pbiHKa ocmaemcsi
Heu3MeHHoU

OCHOBHbIX  KOHKYpeHTOB. PblHKy ycnyr FOREX-
OpokepoB B  Poccum  CBOMCTBEHHA  BbICOKas
KOHUEeHTpauus, B uenom Ha pgono 10 KpynHenwmx
FOREX-6pokepoB npuxogutca okono 90% pblHKa, Kak
MO YMcny KNMEHTOB, Tak 1 No o6bemy nx o6opoToB.

Huskas aktmBHocTb yyactuss FOREX-6pokepoB B
Hawem ornpoce obycrnoBneHa HexenaHnem MHOMMX u3
HUX AEeMOHCTpUpoBaTh PbIHKY pearbHble
KONMWYECTBEHHbIE  MHAOUKATOPblI WX  AOEATENbHOCTMU.
Bmecte c Tem, HekoTopble Opokepbl nocyuTanu
BO3MOXHbIM MPUHATHL y4acTue B HalleMm orpoce, cpeau
HUX OKasarica U KpynHeuwun y4yacTHuK pbiHka FOREX
B Poccuun komnaHusa Alpari.

ConoctaBneHne pes3ynbTaToB  aHKETUPOBaHWUS
OpokepoB ¢ pesynbTaTaMu aHKETUPOBaHUS Tpenaepos
NO3BOMUIIO HaM BepudULMPOBaTb pe3yrbTaTbl HaLLEero
onpoca M MoNy4YnMTb aaekBaTHble pearlbHOCTU OLEHKU
[AeATeNbHOCTN KOMMaHWIA.

Ecnn CpaBHUBATb pe3ynbTaThbl Haluero
nccnenoBaHus ¢ pesynbTatamn rogudHon AaBHOCTU, TO
MOXHO OTMETUTb [Ba npumedaTtesnbHbiX gakta. Bo-
nepBblX, CYLWECTBEHHO YKpenusa CBOW MNO3uUMW Ha
pblHKe koMmnaHusa Alpari (poct 6onee 25%). Bo-BTOpbIX,
CYLLEeCTBEHHO yKpenunu CcBOW no3uuumn Bpokepsbl,
npeactaBnsawme OGaHKOBCKUA UM UHBECTULMOHHBLIN
duHaHcoBble cekTopa (VTB24, AlfaBank, Finam), 4to
CTano oTpakeHMeM TEeHAEHLUMN MHTerpaunmn pasnmyHbix
CEKTOPOB pblHKA (OUHAHCOBbLIX YCNYr HacCeneHuwo B
Poccun.

B uenom B Poccum pencteyor 6onee 100
FOREX-6bpokepoB, MHOrMe wu3 KOTOpbIX paboTatoT
NCKMIOYMTENBHO 4Yepe3 CBOM WHTepHeT-caut ©e3
dunsmnyeckoro B3aMMOAENCTBUS C KnneHTamm,
AEeATENbHOCTb KOTOPbIX BbI3bIBAET CEpbe3Hble BONPOCHI
OTHOCUTENBbHO ee nerntuMmHocTu. [lpn  BBeaeHun
KOPPEKTHbIX HOPM PErynimpoBaHna Ha pbliHKE B TeYeHue
roga-gByx MOXeT ocTaTbCcs nopsiaka 20-30
OTHOCMUTENBHO KPYMHbIX Y4aCTHUKOB.

He cmoTpsa Ha TO, 4YTO TpoKMKa NUAEPOB ocTanachb
npexHen — Alpari, Forex Club, n TeleTRADE — n B
nepcnekTmee BO3MOXHbI nnwb HebonbLwne
nepepacnpeneneHns aonen KnneHTckon 6asbl BHYTPU
3TON rpynnbl NMAEPOB, Ha pPblHKE aKTMBU3MPOBANUCh
3anagHole kKomnaHuM. HO ocHOBHas ux Macca
HauemneHa Ha KpynHbIX PUTENS-KNMEHTOB C Aeno3nTamm
He meHee 10 TbiCcAY JoNNapos.
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BuHapHble onyuoHbI s1871571F0MCS
dpatlisepom npuesie4yeHusi Hoeou
KfueHmckou 6a3sbi

Be komnaHuu oxudarom eeedeHusi
peaynupoeaHusi Ha pbiHke FOREX

Pazeuearomcsi npodyKkmol,
npedycmampuearoujue
KonupoeaHue cuzHasioe

PbiHok FOREX cmazHupyem, Kak u
eecb (huHaHCO8bIlU PbIHOK

AKTMBHO BHEOPSIIOTCA CepBUCbI MO TOproene
OMHapHbIMK  onuMoHamu. JTO, NOXanym, cambli
aKTyanbHbIA MHCTPYMEHT CerogHa Ans npuBreyvyeHus
BHMMaHNS HOBbIX KIMEHTOB M akTMBM3aLMK CTapbiX.
MonynsipHOCTb  OMUWOHHOW  TOPrOBAM  MOCTOSIHHO
pacTeT, NOTOMY YTO OHa ropasfo npotue, 4Yem obbl4Has
paboTa Ha pbiHke FOREX.

AKTyanbHble TeMbl OTpacnun 6biNn 03BY4YeHbl Ha
cammuTte B JloHOOHE, KOTOPbIN COCTOSNCA B HosA6pe
2013 ropga npu nognepxke pecypca Forex Magnates.
Cpean KknoyeBbIX BOMNPOCOB MOXHO 0CO60 BbIAENUTb
pa3sutne The Financial Commission — He3aBMCUMOro
MeXOyHapoOHoro  peryndaropa  B3avMOOTHOLUEHWUW
mMexay bpokepamn N KNUeHTaMu, a Takke BHeapeHue
HOBbIX (PUHAHCOBbLIX WHCTPYMEHTOB, obecneveHne
NNKBUOHOCTU, pasBUTME BbICOKOYACTOTHOW TOProBnn U
coumanbHOro TpenguHra, no3BONALWEro yv4acTHUKam
pblHka dopekc KonuMpoBaTb TOProBble CUrHanbl U
MCnonb3oBaTb B CBOEW paboTe OnbIT APYrnX YCneLHbIX
Tpenaepos.

B nepByw ouyepenb, BCe KOMMaHUM OXuaaroT
BBELEHMS perynupoBaHust Ha pblHKe dopekc. 3To
OXuaaHne CTUMYNMPYET KOHCONMMAAUMIO pPbiHKa BOKPYT
npodeccnoHanbHbiX 00BbLEAMHEHN, B  YACTHOCTM,
Bokpyr CPO UP®UWH. MHorve komnaHuu cemnyac
paboTalT Hag yBENUYEHWEM Npo3padvyHoCcTM Bu3sHeca,
HaJEeXHOCTM COBEpPLUEHUA onepaumn B pPblHKE, T.€.
AepXaTt KypC Ha NoAroTOBKY K perynsauuu.

UTo KacaeTca pasBUTUS MPOAYKTOB M yCnyr, TO
yBENIMYMBAETCH YUCNO WHCTPYMEHTOB, MOSABNAKOTCA
HOBblE dopmbl coTpyaHu4yecTBa c  dopekc-
KOMMaHUAMK, T.e. pasBuUTUE OT CaMOCTOATENbHOro
TpenauHra (moHo TpenguHra) B CTOPOHY
NCNOSIb30BaHNA pPEKOMEHOauUnn, TOProBbIX CUrHasos,
KONUpOBaHWA OEUCTBUW OpYrux Tpenaepos, co3gdaHue
HOBbIX MOJeNeNn MHBECTUPOBAHUS B AaHHbINA PbIHOK.

Ecnn roBopuTb O rnobBanbHbiX TeHOEHUUSAX, TO
FOREX ©6u3HeC He CWNbHO OTnMYyaeTcs OT ApYyrnx
CErMeHToB (PMHAHCOBOro pblHKa U Bu3Heca B LENOM.
EcTb odveBuaHble TeHOeHUMM Kpusuca B rnobanbHon
9KOHOMMKE, MNO3TOMY  MHOrMe  dopeKkc-KoMMnaHum
cTapatTcs ONTUMU3MPOBATbL CBOW pacxofbl, MOBbLICUTb
3PPEKTUBHOCTL CBOMUX oOnepauun, NoAroTOBUTLCA K
ANUTENbHOMY nepexoay Yepes KpPU3UCHble SABMEHUSA B
9KOHOMUKE B LIESIOM.
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NMosiBneHne perynuMpoBaHUs NpuaacT HOBbIX UMNYNbC PbiHKY ycnyr FOREX-
OpokepoB

B 2013 B Poccumn 6bin co3gaH meraperynsitop B

nmue  UeHTpanbHoro 6GaHka P®, kotopein B

nepcrekTuBe [OOJMKEH 3aHATbCA W perynvpoBaHneM

peatenbHoctn FOREX-6bpokepoB. Oxnpaetcda, 4TO

co3gaHue hmHaHCoBOro Meraperyndaropa Ha 6ase LIb n

nnaHupyemble  U3MEHEeHUss B  3aKoHo4aTerbCTBe

npugagyT HOBbIM MOLUHBIN MMMYMbC PasBUTUIO 3TOrO

Bank Poccuu 6ydem cerMeHTta chHaljcosoro pblHKa. KOHTpOnb pucKoB
peaynupoeams dessmenbHOCTb FOREX-komMnaHnn n KayectBa npeaocTaBliieMblX MU
FOREX-6pokepoe yCryr cO CTOpPOHbI perynatopoB u otpacneson CPO
caenaet nx ycnyru 3HayUTenbHO bonee

npuenekaTenbHbIMU N MOXET CYLLLECTBEHHO YBENNYUTD

noTeHUManbHy0 KrMeHTckyto 6asy. Ha pbIHOK MoryT

NMPUATU  MHBECTOPbl C  CyWecTBEeHHO 6onbwnmm

AeHbramu, Ana KOTopbIX [0 MocredHero BpeMeHU

cAepXxuBaloLLmM hakToOpoM ABNSASIMCb HEMPO3PaYHOCTb

AAHHOro cerMeHTa (OMHaHCOBOrO pPbIHKA, OTCYTCTBUE

oI BKC
lNasen AHOpeees
Hupekmop ynpaeneHusi easitomHbIX PbIHKO8

BBegeHue perynupoBaHus OyaeT cnocoOGCTBOBaTb KOHUEHTpauMu UM HAoOGOpPOT MOSIBIIEHUIO
HOBbIX KOMNaHUN?

Jdymato, 4TO HayHeTCs MOHOMONM3auMs pbiHKA, HO K Kakomy-TO rrobanbHOMy nepepacrnpeneneHnto
KNneHTckon 6asbl 310 He npuBeaeT. Ha FOREX-pbIHke KNUWEHTbI, No Gonblueln YacTu, «0gHOpa3oBbIey,
oonee 50% He penalT MOBTOPHbLIX 3aBOOOB cpeAcTB. [lpuMepHO Takas e cTaTUcTuka M Ha
KnaccuyeckoMm ooHO0BOM PbIHKE.

MoxeT, Hanpumep, Saxo Bank unu kakon-to Apyron MHOCTPaHHbLIA Gpokep NpuBreYbL Ha CBOHO
CTOPOHY YaCTb POCCUMNCKOWN KITUEHTYPbI?

HeT. Y Hac ecTb HauuMOHamnbHblE WUIPOKKU, KOTOpPble CTanu obLenpu3HaHHbIMU B MUpPE Urpokamm. A
Saxo Bank, Ha mown B3rnsig, HUYEro MHTEPECHOrO AN HOBUYKOB MPEeasioknTb He MOXET. Y HUX OYeHb
Masno pyccKOA3bIYHOW MOOAEPXKKM, @ POCCUNCKME KITMEHTbI, B OCHOBHOM, HE 3HAOT aHITIMNCKOro A3blika.
Alpari n Forex Club B MUpOBbIX peTUHrax Toxe 3aHMMatoT He nocrneaHee MecTo.

A yto BKC moxeT npoTtuBonoctaButb Alpari?

Y Hac ¢ Alpari coBepweHHO pasHble 6usHec-mogenun. CpaBHMBaTb HalW KOMMAHMM MOXHO MO YuUCHy
TOProBbIX WMHCTPYMEHTOB, KayecTBY KOTUpOBaHWs. Hanpumep, VMHCTPyMEHTOB Yy Hac 6onbwe, a vy
Anbnapu 6onee AOCTYNHbIA NOPOr Bxoda. Y HAc pasHble pucoukumi. Anbnapyv - MOHOMPOAYKTOBasd
KOMMNaHus, Mbl — YacTb OrpPOMHOro xonauHra. Mel, nomumo FOREX-uHBecTUUMn npeanaraem euwe 20
NPOAYKTOB. Tak YTO Mbl HECPaBHUMbIE BENUYMNHbI.

Y10 MHTEepeCcHOro NPoMcxoauno ¢ Ballen KoMnaHuen 3a nocnegHUn roa?

Mbl npogosmkaem ynydwartb CyLLEeCTBYOLWNN CepBuC, KayecTBO Toproenun. PasBmBaTtbecs reorpaduyeckm
He No3BOoNndeT NOoNMTUKa KOMNnaHun.
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O)xudaemcsi, YMo 8a)KHYHO POJib 8
peaynupoeaHuu dessimesnibHOCMU
6pokepoe eo3bmem Ha cebssi CPO
yPouUH

YuyacmHuku pbiHKa Haderomcs,
4Mmo KOHMPOJIL CO CMOPOHbI
LenmpanbHo2o BaHka 6ydym
OCHO8bIeamMbCs Ha npuHyunax
pa3ymMHoli docmamo4yHocmu

Cywecmeyrom ornaceHusi
803HUKHOBEHUSI KOH(hSIUKMa
uUHmMepecos 8Hympu peayssimopa

cyaebHon 3awuTbl MU HeonpeaeneHHOCTb C MOPSAKOM
HanorooobnoXeHusd.

Y4yacTHUKM PbIHKa HagetTcs, 4yTO
Meraperynatopom npu paspaboTke HOPMaTMBHbIX
NpaBOBbIX aKTOB ByAeT MCNoNb30BaTbCA OMbIT Fy4LLnX
3apybexHbIX PEerynaTuUBHbIX MPaKTUK M Yy4UTbIBATLCA
3KCNepTHOE MHEeHne NpodeccrnoHanbHoOro coodulecTea.
B yvacTHOCTWM, Takoe B3auMOAEUCTBUE  MOXET
ocywecTBnATbca Yyeped MHcTUTyT CPO LUIPOUH. Bonee
TOro, onpegeneHHass nNoaroToBuTeNnbHad pabota B
pamkax CPO UP®PUNH yxe BegeTtca. Tak 17 niona 2013
ropga COCTOSANOCb pacLuMpeHHoe 3acepaHue
QkcnepTHoro coeta CPO LIP®UH, B cocTtaB KOTOPOro
BXOOAT He Tonbko npeactasutenim FOREX-oTpacnu, HO
N  aBTOPUTETHbIE 3KCMNEPTbl CMEXHbIX CEKTOPOB
(PMHaAHCOBOrO pblHKa, NPUYEM Kak npeacrtaBuTenm
Ou3Heca Tak W akagemudeckon cpegpl. o uToram
3acefaHms 6bIno chopMmMpoBaHO NSATb paboymx rpynn
ANS HanucaHusa MPOEKTOB HOPMATUBHbLIX MNPaBOBbIX
aKTOB, KOTOpble [OKHbl OyaoyT pernameHTUpoBaTb
aeatenbHocTb FOREX-komMnaHui nocne BCTynneHus B
CUNYy 3aKoHa. YXe eCTb NPOMEXYTOYHblE pe3ynbTaThl,
T.€. pa3paboTaHbl NPOEKTbl psida MOMOXEHUN, KOTOpble
Mornu Obl NCMoJib30BaTbCA B oyaywiem
MeraperynsaTopom.

Ecnu passutne perynupoBaHus oTpacnu novget
no [JdaHHOMYy cueHapuio, npegnonaralwemMy, 4To
6yaywiee perynuposaHme FOREX-ycnyr n KOHTPOsb CO
CTOpPOHbI LleHTpanbHoro baHka OyayT OCHOBbIBATbCS
Ha NpuHUUNax pas3ymMHOM OOCTAaTOYHOCTU, TO Mofodas
poccunckast  perynupyemasa wopucaukums  FOREX
OKaXKeTCs BNOSIHE KOHKYPEHTOCNOCOBHOMN.

Cpeon FOREX-6pokepoB cyuliecTtByeT onaceHue,
OTHOCUTENBbHO BO3MOXXHOCTM BO3HWKHOBEHUSA
KOHNMKTa NHTEpPecoB B pamkax eMHOro
meraperynaTtopa. Tak, LleHTpanbHbin 6aHK sBnseTca B
OCHOBHOM PEerynsatopoM OesTeNbHOCTU KOMMEPYECKNX
GaHkoB M OyageT perynupoBaTb OEeATENbHOCTb TaKoro
HEe3HauMTEenbHOro, Mo CpaBHEHUIO C BGaHKOBCKOM
cuctemon, pblHka FOREX B uHTepecax 6aHKOB,
KOTOpble B ONpeneneHHON CTeneHn KOHKYPUPYHT C
FOREX-komnaHnamm/

BmecTe ¢ Tem, B Mupe cyllectByeT obmnn TpeHa
CcO3daHus MeraperynsatopoB Ha 6ase ueHTpanbHbIX
©aHKOB, B TOM 4MCIie Ha TEPPUTOPMN MOCTCOBETCKOrO
npocTpaHcTBa. AHanormyHaa cutyauusi crnoxunacb B
Benopyccun, Ha YkpauvHe. KoHe4yHO, BO3HUMKHOBEHWE

uHtepakc-11D A
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BbanaHc uHmepecoe
peaynupoeaHusi 6ydem
HeMuHyemo docmu2Hym co

NnepekocoB B perynupoBaHMM BO3MOXHO. Ho ecnu
Takne nepekocbl BO3HUKHYT, TO OHM ByayT kacaTbCs He
Tonbko FOREX-6pokepoB, HO Bcero ¢UHaHCOBOrO
pblHKA B LenoMm, BKMoYass M (POHOOBbLIA PbIHOK, W
CTPaxoBLUMKOB, W Apyrne cermeHTtbl. B pesynbTarte

epeMeHem HapacTaHue Takon cucTeMHoW npobnembl Oyger

HEMVHYeMO  paspelleHo  nyTeM  YCTaHOBNEeHUS
onpegeneHHoro 6anaHca. Npwn aToM, ecnn roBopuTb O
KOHKYpeHUMn Mmexay crneuyuanun3mpoBaHHbiMn FOREX-
KomnaHmsimmn n 6aHkamu, To y LleHTpanbHoro 6aHka HeT
HWKaKknx OCOobObIX BO3MOXHOCTEW co3gaBaTb OaHkam
Kakme-To Bonee BbIrogHble ycnoeus. Ecnu nocmoTpeTb

Aforex

Kupunn KowjueHrko,
lpedcedamenib coeema AUPeKMopos

Ecnu ny6nukauus OTYETHOCTM CTaHeT obA3aTenbHOW, NMpuBeAeT NN 3TO K KOHLEHTpauuu
OCHOBHOM Macchbl TpenaepoB y He6ONbLIOro Yncra Hanbonee ycnewHbIX 6pokepoB?

OnpepgeneHHas koHconuaaums pbiHka, 6e3ycnoBHo, nponsonaeT. Ho, kak n Ha pbiHKe BaHKOBCKUX yCryr
no BCemMy MMWpY, CYLECTBYOT opraHusaumm c HebonblMM  KONMMYECTBOM  KIIMEHTOB, HO
npepoctaenstowme 6e3ynpeyHbln cepBuc. B Takux KoOMnaHusix, Kak MpaBuno, npucyTcTeByeT
WHOUBMAYANbHbIN NOAXOA K KaXXAOMY KIMEHTY, MPUYEM 3TU KIMUEHTbI MOTYT ObITb AOCTATOYHO KPYMHbLIMM.
ECTb KNMEHTLI, KOTOpPbIE HAaXOAATCA B MOUCKE MMEHHO Takoro nogxoga k cebe, VIP-obcnyxusaHusa. To
€CTb, NOCNne BBEAEHMS PErynmpoBaHns U onpeaeneHHon KoHCoNnuaauum pbiHka, OCTaHYTCA U NPogoImKaT
pacTu 1 pas3BuBaTbCA KOMMNaHWKM, He obnagatoLimne obLLIMPHON KNMEHTCKON 6a3on.

Yto npousoﬁ.qu C PbIHKOM nocrne BBeaeHus pel’yﬂMpOBaHMﬂ?

B atom cniyyae, Ha Mol B3rnsif, Yepe3 HECKOSbKO NeT Mbl MOXeM YBUAETb YABOEHME 3TOro pbiHKa,
npexmge BCEro no TOW MNpuUuYMHe, 4YTo Ans GONbLUMHCTBA KIMEHTOB 3TO CTaHET YeM-TO MOHSATHbIM,
[OCTaTOYHO MpO3payHbiM, CYLLIECTBYIOLIEM B POCCUMICKOM MpaBoBom norie. COOTBETCTBEHHO, M
MHTEPECHI KNMMEHTOB MOTYT BbITb 3aLUMLLIEHbI HA JOMKHOM YPOBHE.

Ha ckonbko, Ha Baw B3rnsiga, oueBMaHa TeHaeHUMs conmkeHuss FOREX-6pokepoB ¢ 6aHKOBCKMM
OM3HEeCoOM 1 ¢ BU3HEeCOM TPaAULIMOHHbLIX UHBECTULMOHHbLIX KOMNAHUN?

Ecnn roeoputb 06 FOREX-6pokepax M WHBECTULMOHHBLIX KOMMaHUsX, paboTatowmx Ha ¢oHaoBOM
PbIHKE, TO, KOHEYHO, CONMXEHNe NPonCcxoanT. ATU KOMMNAHUKN HE BCTYNAKOT B OTKPbITYIO KOHKYPEHLINIO, HO
dhakTnyeckn paboTalT B CMeXHbIXx obnactsix. C 6aHKOBCKMM PbIHKOM CONMMXEHMSI HE MPOUCXOOUT, Tak
Kak 3TO pasHoro poga ycnyru. Xots obe ycrnyrm MMelT CBOEN Lenbio yooBNEeTBOPUTb MOTPEOHOCTU
KNMeHTa B YMHOXEHWU Kanutana, HO Te OXuaaHus OOXOAHOCTEW, KoTopble ecTb Y knuneHta FOREX-
KOMMaHuK, Kak MpaBuno, HECOU3Mepumo Bbille, 4YeM OXWOAHWSA KrMeHTa, pasmellarolero csBou
CpeAcTBa Ha genosnTte B 6aHke.

PacckaxuTte o Balwien komnaHum.

Hawa komnaHus cyuwectsyeT Ha pbiHke ¢ 2007 roga. YCTOMYMBO 3akpenunach B AeCATKe NUANPYIOLWNX
dopekc koMmnaHum Poccun, akTUBHO pa3sBmBaeT AeATenbHOCTb Ha Tepputopuun CHI™ 1 B gpyrux permoHax
Mupa. OfHUM M3 [NaBHbIX MPEUMYLLECTB SABMSETCA TO, YTO KIMEHT Mony4YyaeT nog4vyepKHYTO
nHavBmuayaneHoe obcnyxuBaHve. Kpome TOro, y Hac oOwupHas nuHerka TOprosbiX nnaTdopm wu
BCEBO3MOXHbIX MPOOYKTOB.
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BTb24 senssemcsi eQUHCMEEHHbIM
6pokepom, npedocmasnsirouwum
ycJiy2e Ha ocHoge 6aHKoecKol
JluyeH3uu

BonbwuHcmeo 6aHkoe
npedno4Ymym oka3bieamb yciiyau
Ha pbiHke FOREX e pamkax
crieyuasnbHO20
3akoHoOamesnibcmea

PbiHok FOREX siensiemcsi
MexAyHapOOHbIM U, ecriu
3apez2ynupyrom pbIHOK 8 0OHOU
cmpaHe, mo pe3udeHmsl amou
cmpaHbl 6ydym pabomamb ¢ mem
JKe UHcmpyMeHmapuem 8 dpyaux
cmpaHax

Ha Bce O0aHku, paboTalowme B AaHHOM CErmMeHTe,
abconoTHoe  GonbwMHCTBO  uUXx  (Kpome BTbH24)
paboTaloT C po3HU4YHbIM pbiHKOM FOREX Ha 6ase
CBOUX BblOENEHHbIX nogpasgeneHnn, n umsa BaHka
MCNONMb3yIT TOMbKO B YacTM MapKeTuHra, Kak
n3BecTHbIN BpeHa. MNocne BBeAeHNA LMBUIIM30BAHHOIO
perynupoBaHnsa BTB24 Ttoxe mor 6bl pabotatb B 3TOM
cermeHTe no 6onee acppekTMBHOM MoaenNu.

Kak npumep aHanorMyHom cutyaumm MOXHO
paccMmoTpeTb cregywowun crnydan. B csoe Bpemsa B
drakTOpUMHre cyllecTBoBana onpegeneHHasa Konnmsums B
rpaxxgaHckoMm kogekce. B 825 cratbe K P® 6bino
3anuMcaHo, 4TO (pMHaHCUpOBaHME No4  YCTYMKY
AEHeXHbIX TpeboBaHUN (PaKTOPUHT) BO3MOXHO TOJSbKO
B TOM cCriydyae, €ecnvM Yy Yy4yaCTHUKaA pblHKA ecCTb
GaHkoBckas nuueHsnsa. NMpy aToM B 3aKOHe O BBEAEHUMU
rpaXkaaHCcKoro Kogekca B cuny Oblno 3anucaHo, Y4To ata
CcTaTbd BCTyNaeT B CUIy TOMbKO Nocne onpeaeneHHbIX
waroB. B wurtore, npaBonpuMmMeHuTENbHas MpakTuka
Oblna oYeHb pasHoHanpasneHHon. KTo-TO okasbiBan
ycrnyrm  OoT  uMMeHu  BaHKoB, a  KTOo-TO  OT
cneuvanu3MpoBaHHbIX  KOMmnaHun. B pesynbTaTte,
MWH3KOHOMMKM paspaboTtan 3aKOHONPOEKT o}
nonpaBkax Cc TeM, 4ToObl MCKNIOYNTL HEOBXOOMMOCTb
HanMuna 6GaHKOBCKOM §UUEH3UM U TakuMm obpasom
nogaepxaTb pasBuTME 3TOW UHOYCTpUW, KOTOpas Aaet
CYLLIECTBEHHbIN BKMNag B 9KOHOMUKY B YacTu NOAAEPKKM
Manoro un cpegHero busHeca. IsHayanbHO 6aHku Obinn
NpOTUB 3TUX MOMPaBOK, 4EMNCTBOBANN C NO3nLMK, YTO Y
HUX 3abupatloT pbIHOK. HO C TeyeHMeMm BpemMeHu cTano
MOHATHO, YTO BEeCTU ITy [OesTeNnbHOCTb Ha 0ase
BblAENEHHbIX noapasgeneHnn Gonee addekTmBHO. B
utore B rpynne BTB nosasunuce komnaHun BTb-
dakTopuHr, BTB-nusnHr n npoyee.

B mMupe cyuiectByeT MHOro HeraTMBHbLIX NPUMEPOB
perynaumm FOREX-pbiHka. B CLUA ¢ nomouwbto
perynmpoBaHna  NpakTU4Yeckn  CBenM  Ha  HeT
BO3MOXHOCTb y4acTusi OU3MYECKUX N1l B TOProBerie Ha
FOREX. B pesynbtate, obbembl nepemMecTunucb B
apyron oHaHCcoBbIN LEHTP - B JIoHaoH. PeiHok FOREX
ABNSETCA MeXOyHapoOHbIM W, ecnu 3aperynupyroT
PbIHOK B OAHOW CTpaHe, TO pe3uaeHTbl 3TOW CTpaHbl
OyayT paboTaTb C TEM Xe UHCTPYMEHTapUeEM B ApPYrux
cTpaHax. Ecnu k perynupoBaHuio B Poccun nogonayT B
34paBon cteneHn nubepansHo, He ybmuBasa oTpacsb, y
Poccun ectb waHc umeTb pactywmi pbiHok FOREX-
ycriyr.
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[MogroToBKa K MOSIBMEHUIO PeryrnmpoBaHnSA pbiHKa
FOREX-ycnyr B Poccumn naeT yxe HecKOSNbKOo NneT. Yxe
B 2014 r. oxupaeTca nNpUHATME COOTBETCTBYHOLLEIO

PezynupoeaHue epsd siu 6ydem 3aKoHa. OpHako, no MHEHUIO 9KCNepToB,
3¢hgheKkmueHbIM Ha Ha4aslbHOM perynuposaHne Bpsg nn 6yaeT adeKTMBHbIM Ha
amane

HayanbHOM  3Tane, 4YTO  MOATBepXdaeT  OnbIT
3apybexHbix konner, Hanpumep CLUA. K 2005 rogy
NSA (perynstop B CLUA) npucyTcTtBoBano Ha pblHKe
yXe 4-5 neTr Kak opraHusaums, HO perynmpoBaHue
ocywiecTBndanocb kpanvHe cnabo. OTtcyTcTBOBanm
yeTKMe npoueccbl M npoueaypbl N0 PerynMpoBaHUIo

BTb24

lMpowuH Bacunud,
Ynpaenarowul Qupekmop

B 2013 B Poccum 6bin co3pgaH Meraperynsatop B nuue LleHTpanbHoro 6aHka, KOTOpbiA B
nepcrnekTuBe AOMMKEH 3aHATbLCA U perynupoBaHueM AesTenibHOCTU hopekc-6pokepoB. YTo BbI
XaeTe OT Meraperynsatopa, U Kak ero cosgaHve oTpasuTcs Ha gestenibHocTu Bawewn komnaHun?

Mbl NpuBETCTBYEM CcO3[aHuWe Meraperynstopa M OOHO3HAa4YHO CUYMTAeM, YTO KJoyeBasi porb B
perynMpoBaHumn pbiHka FOREX gomkHa 6biTb oTBeAeHa BaHky Poccum, kak ynorHOMOYEHHOMY OpraHy B
cdhepe perynmpoBaHusi Bcex (pMHaAHCOBbLIX PbIHKOB.

Hapeemcs, 4yTto Meraperynstop B Onwkaviwee Bpemsi MHUUMMpyeT 4epes3 [lpaButensctBo PP uvnu
locypapctBeHHy0 [lymy psig M3MEHEHUI 3aKOHOAATENbCTBA C LiENbi0 3arnofHEHUS UMEIOLLMXCS B HEM
npobenoB. [locne 4ero Mbl OXuMOaem yBenudeHuve [Jonu OaHKOBCKMX MHCTUMTYTOB B cdepe
npegocTasneHus opeKc-ycnyr.

Hackonbko copekc-6pokepbl 3auHTepecoBaHbl B MyGNIMYHOM pacKpbiTUM COOBCTBEHHOM
t¢hmHaHCOBOW OTYETHOCTU?

[ns oTBeTa Ha 3TO BOMPOC HeOHXOAUMO YTOYHUTL, YTO MMEeeTCH B BUAY NoA AaHHbIM Ha3BaHuem. Ecnu
peyb naet o GaHkax, okasbiBalowmx FOREX -ycnyrn, TO OHM M3HA4yanbHO NOCTaBMEHbl B YCMOBUSA
MaKCMMaribHON NPO3pavyHOCTM COBCTBEHHbIX Onepaurin u perynsapHon MHaHCOBOWM OTYETHOCTH, a Takke
pasnn4YHbIX ayauTOPCKMX NPOBEPOK.

Tak, Hanpumep, BTB24 exegHeBHO HanpaBnsieT OTYEeTbl corfnacHo Ykasanuio baHnka Poccum ot 12
HosA6pst 2009 roga Ne2332-Y «O nepeyHe, bopmax u nopsiake COCTaBMNEHUs U NpeacTtaBneHns opm
OTYETHOCTM KpeauTHbIX opraHm3aumi B LleHTpanbHbin 6aHk Poccunckon depepauumm» (OTyeT 006
onepaumsx Ha BamnoTHbIX U JeHeXHbIX pbliHKax (ko cdopmbl o OKY[ Ne 0409701).

YTo Xe kacaeTCs MHOXeCTBa AWMNWHIOBBLIX LEHTPOB, KOTOPble Mepuoguyecky nybnukyloT AaHHble O
KONM4ecTBe CBOMX KIMEHTOB U TOProBbix 060opoTax (Kak npaBuio, Ha peknamHbix passopotax CMW), To,
nonarat, OHW HE CTOfMb 3aMHTEepecoBaHbl B MYOGMMYHOM pPackpbiTUM COBCTBEHHOW MHAHCOBOW
OTYETHOCTW. XOTH MX NpeacTaBuUTeNn 3aaBnsAloT 06 3TON 3aMHTEPECOBaHHOCTU Ha Pa3fnUYHbIX BCTpeyax
nocnegHux neT, KacaloLmMxcs BONPOCOB MEPCNeKTUB 3aKOHOAATENbHOrO PerynmpoBaHns AesTernbHOCTH
FOREX -6pokepos B Poccum.

Kakumu Hanbonee 3Ha4YMMbIMM KOHKYPEHTHbLIMU NpeumMyLlecTBamMmm obragaeTt Bawa KOMMNaHUA?

K rnaBHbiM npenmyLlectBam BTE24 yxe TpaguuMoHHO OTHOCAT NpaBoByto 3awmTy uHTepecoB FOREX-
KNneHToB, obecneynMBaemMylo COOTBETCTBMEM [OrOBOPHOM 0a3bl U NPOBOOUMBIX OMeEpauuii BCEM
TpeboBaHNAM POCCUIACKOrO 3aKOHOL4ATENLCTBA, YTO B CBOK OYepedb MO3BOMSAET KIMEHTY 0OpaTuTbCA 3a
3alMTON B Cyd, €CNM OH MOCYUTaeT, YTO €ero WHTepechbl yuiemneHbl GaHkom. W, KOHEeYHO e,
MaKCMMaribHYK HaaeXHOCTb 0aHKka, BXOAALWEro B MexayHapoaHyt rpynny BTB ¢ rocyaapCTBeHHbIM
yyactuem, ¢ cunuanbHON CeTblo, HacuuTbiBaowen 6onee 1000 ourcos, B KaXXAOM M3 KOTOPbIX Haluu
KNMeHTbI MOryT 0DOPMUTL BCE HEOOXOAMMbIE AOKYMEHTHI B paMKkax okasbiBaeMbix FOREX-ycnyr.
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pblHKa, OTCYTCTBOBAS OMbIT perynMpoBaHusa nogobHoro
CmanoeneHue pezynuposanusi pblHKa. pouecc CTaHOBMEHUSA perynupoBaHus pblHKa
3aiimem He MeHee 3-x riem 3aHan okono 7-8 net. To ke camoe MpoucxXoauT B
ABCTpanun, rge Ha NpoTSKEHUU TpeX NeT CylecTByeT
perynupoBaHue Qopekc, npM 3TOM OHO HOCUT
NOBEPXHOCTHbIN xapakTep, BCE BHUMaHWe
CPOKYyCMpPOBaHO  BOKPYr  (PMHAHCOBOW  CTOPOHbI.
MpongeT He MeHee 3-x neT, noka B Poccun BO3HUKHET
3(PPeKTNBHbIN MHCTPYMEHT Haasopa 3a FOREX-

FOREX EE
Bnaducnae Kapneee

B 2013 B Poccum 6bin co3gaH Meraperynstop B nuue LleHTpanbHoro 6aHka, KOTOpbin B
nepcnekTuBe AOJMKEH 3aHATLCA U perynupoBaHueMm gesatenbHoctu FOREX-6pokepoB. YTo BbI
XAaeTe OT Meraperynatopa, U Kak ero cosgaHue oTpasuTcs Ha geATenbHocTu Bawen komnanuun?

Mebl xxgem ot Meraperynartopa, Bo-rnepsbiX, yaarneHua ¢ pbiHKa Te€X KOMMNaHWMN, KOTOpble AenatwT ﬂpVI6bIJ'Ib
NCKIMHYNTENTIbHO Ha y6bITKaX KNueHTa. A Takmx KOMMNaHWR, K CoOXaneHuto, BCE eLLe MHOro.

BO-BTOprX, npoeeaeHna npuctasnbHOro MOHUTOPUHIra AOeATeribHOCTU KOMMNaHui, Ans Toro 4tobbl
onpenenaTb, COOTBETCTBYET JIM UX OEATENIbHOCTb 3aABJIEHHbIM UMW Xe npaBuiiamM 1 npuHUunnam.

B cBA3W, ¢ Tem, YTO Mbl SBNAEMCA KOMMaHWen Mo4 MHOCTPaHHOW OPUCAMKUMEW, Mbl npegnonaraem
NONspHble BapwWaHTbl PasBUTUS COOLITUA OTHOCUTENbHO Hawen kKomnawuw. JImbo k Ham OGyayT
npegbsBneHbl bonee ctporne TpeboBaHns - AN 3aWmUTbl MHTEPECOB U CMOCOBCTBOBAHMSA NPOLIBETAHUIO
MeCTHbIX GpokepoB, NMBO Hac ocTaBAT BHe nons 3peHus LleHTpobaHka noka obbembl AesTenbHOCTU
NOAOBHbBIX MHOCTPaHHbIX BpoKepoB Ha TeppuTopun PO He NepecekyT HEKYIO KPUTUYECKYIO TOYKY.

Hackonbko FOREX-bpokepbl 3auMHTepecoBaHbl B MNy6NIMYHOM pacKpbiTUM COGCTBEHHOM
t¢hmHaHCOBOM OTYETHOCTU?

MoLLHble KOMMNaHUM Ha pbiHKE MOTYT OblTb HE MPOTUB TOro, YTODOLI NMOXBacTaTbCs CBOMMM 06beMaMu U
NMPOM3BECTU BreYaTneHne 1 Ha CBOMX KIMEHTOB, U Ha MOTEHUMaNbHbIX KIMEHTOB, U Ha KOHKYPEHTOB. Te
XKe, KTO 06baABnseT cebs NUMAEpPOM pblHKA UM CTPEMUTCA K 3TOMY, HO Ha AaHHbIA MOMEHT He MOXeT
NPOAEMOHCTPUPOBATL BHYLUMTENbHbIE LUMPLI, NOCTECHSOTCA 3TO AenaTtb. OTYETHOCTb, U3 KOTOPOW
OyoeT BWAOHO, 4YTO MNpMOLINL M3NUWHe 6Gornblias, T.e. OHa He MOXeT ObiTb MNONyyYeHa TONbKO C
OeKnapupyemMblx KOHKPETHOW KOMMaHWEN KOMUCCUMIA U CNP3aoB, a obpasyeTcs U OT «CruBa» Aerno3unTos,
ckopee Bcero, dyaeTt CTbIANUBO crnpsaTaHa.

Kak Bbl OTHOCUTeCb K TeHOEeHLUMM cnusHMA OusHeca FOREX-6pokepoB ¢ 6usHecom
TPaAULMOHHbIX MHBECTULMOHHbIX KOMNaHUn?

MoXHO MpOrHo3mpoBaTth, YTO 3TO abCOMTHO OOBLEKTUBHLINA NPOLIECC U NO Mepe «OLMBUNN30BbIBAHNSA»
dopekca n Hayana paboTbl HA 3TOM PbIHKE PerynaTtopos, obwee yncno umcto FOREX-komnanun 6yaet
nagatb. PbIHOK XOET HECKONbKO NET CMMSHUIM W MOrMOLWEHNA, B pe3ynbTaTe KOTOPbIX OCTAHETCS He
b6onee 3-5 KpynHbIX WrPOKOB WM HECYLLECTBEHHOE KOJNIMYECTBO ManeHbkux, ucknoumtensHo FOREX-
GpOKEPOB - ANCKAYHTEPOB.

Kak Bbl oueHuBaeTe KOHKypPeHUUIO Ha pbiHke ycnyr FOREX-6pokepoB? UTo HOBOro B 3TOM
KOHTeKcTe npousowrno B 2013 roay?

KoHkypeHuMsi ycununack 3a cyeT Mpuxoda HOBbIX aMOWLMO3HLIX WU, B TO XK€ BPEMS, KaYeCTBEHHO
cAenaHHbIX (No KpalHen Mepe, BHELUHE) NPOoekToB. B LenoM o6bemMbl pbiHKa CHOBa Hayanu pacTu, YTo
CTUMYNUpPYET NOSIBIIEHNE HOBbIX BPOKEPCKUX (PUPM, KOTOpbIE BEPST, YTO UM XBaTWUT MSIaHKTOHA B 3TOM
OEHEXHO-BMPTYanbHOM MOpe.

Kakumu Hanbonee sHaYUMMbIMU KOHKYPEeHTHbIMU Npenmyuiecteamm obGnagaeTt Bawa KoMnaHuUA?

Monogon 3apop. Y3kasi cneumanusaumsi. EBponenckas perynsauusa. Hebonbwon penosut gns ECN
Toproenn. KoMnakTHbIN 1 3dEKTUBHBIN LUTAT COTPYAHUKOB, YTO NO3BOSISIET NPeaoCTaBnNATb yCnyru no
MUWHVMManbHbIM LleHaM Ans KIMEHTOB.
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PbIHKOM.

BHenpeHne perynupoBaHus pbiHka FOREX-ycnyr

BHedpeHue pezynuposaHus pbiHka npoucxogut He Tonbko B Poccuun. Tak, B benopyccuu
FOREX-ycnye npoucxodum He Ha ypoBHe HauuoHanbHOrO 6GaHka O6biN0 NPUHSTO
mosnbko e Poccuu, HO u e dpyaux
cmpanax CHI" peweHne o HeobxoaAMMOCTM CcO3OaHUsA  CUCTEMbI
Hag3opa W perynupoBaHna HeOGaHKOBCKUMX CErMEHTOB

(PMHAHCOBOrO pPblHKA, U B CMMUCOK 3TUX HEOaHKOBCKMX

cermeHToB nonan un po3HnyHbin FOREX. B Benopyccun

He npegycMmaTpuBaeTcsl MOAenn camoperynupoBaHus,

HO no pekomeHgaumm HaubaHka 6bina cosgaHa

accoumauuss FOREX-6pokepoB. Ha 6ase accouuauumn

OblNM  KOHCONUAMPOBAHbI TOYKN 3PEHUSA YYACTHUKOB.

Accounaums, B napTHepcTBe c HaubaHkom,

9KCnepTHbIM 06pa3om y4yacTBoBana B MOArOTOBKE

npoekTa Yykasa [faBbl rocygapctBa B 4acTu

perynupoBaHus  geatenbHoctn  FOREX-koMmnaHun.

FreshForex

ExamepuHa lNpokyweesa,
HUcnonHumenbHbIl dupekmop

Kak Bbl oueHuBaeTe noTeHUmnan pocrta pbiHka ycnyr FOREX-6pokepoB? Bnmn3ok nu pbIHOK K TOYKe
HacbIWeHuAa?

HecmoTpsi Ha To, YTO CeroaHs MHOrne Tperlaepbl U MHBECTOPbLI He cnewlat HayuHatb paboty ¢ FOREX-
KOMMaHWsIMKU M3-3a OTCYTCTBMS PErynMpoBaHUsA PbIHKA, MHTEpPeC K BasoTHOW TOproBrne cTabunbHO
pacTteT. Touyka HacbllWweHUs elle oYeHb Janeko. Mbl cuuTaem, YTO C BBEAEHUMEM YETKUX U MPO3payvHbIX
NnpaBoOBbIX MEXaHN3MOB paboThl, POCCUIACKMIA CerMeHT pbiHka FOREX BbipacTeT.

KakoBbl HOBble TeHOEeHUUH PbIHKa ycnyr (*)OpeKC-GpOKGPOB? Kakue HoBble NPoAYKTbl CTAHOBATCA
BOCTpGﬁOBaHHbIMM y KITMEeHTOB?

FOREX 6pokepbl NpogosmKatoT akTMBHO BBOAMTb HOBbIE TEXHOMOMMYHbIE PELUEHNS U yny4yllaTbh Ka4yecTBo
npegocTaBnsemblX YCryr Ans TperaepoB. B kayecTBe HOBbIX TeHAeHUMI pbiHka yenyr FOREX 6pokepoB
MOXHO Ha3BaTb HECKOSbKO cepBUCOB. Bo-nepBbiX, CepBUCHI KOMUPOBAHWUA COENOK, CreXeHus U
NOAMUCKN Ha CUrHanbl, KOTOpblE CErofHs peanu3oBaHbl cneumanuctamu komnaHun MetaQuotes. Bo-
BTOpbIX, CTOUT BblAENWUTb akTUBHOE pasBUTME CEPBUCOB OHManH-0by4eHWs, NPOBOAMMbIX B dopmare
BeOMHApOB M OHNalnH-kKoHdepeHunn. Kpome 3TOro, MOSABASIOTCS WHTEpPecHble MpPOeKTbl: Hampumep,
marasmH FOREX coBeTHUMKOB, aHUuknoneanss FOREX, a Takke yao0OHble aHaNnnTU4eCckne CepBuChl.

Kak Bbl oueHMBaeTe KOHKypeHLMI0 Ha pbiHke ycnyr FOREX-O6pokepoB? Y10 HOBOro B 3TOM
KOHTeKcTe npousowno B 2013 roay?

KoHkypeHumsi Ha pbiHke FOREX cTabunbHO BbICOKa, U 3T0 cTuMynupyeT FOREX-6pokepoB ObiTb Gonee
aKTMBHbIMU, MOCTOSIHHO yNny4llaTb YPOBEHb CepBucCa. Takke 3amMeTUM, YTO KOHKYPEHLUWs CTaHOBMWTCS
boree 4YeCTHOM W OTKPLITONW, "4epHble" MeToAbl NMOCTENEHHO yxoadaT B npowsoe. OrpomHas pabota B
3TOM HanpaeneHun 6bina npogenaHa ydvacTHukamum LIPOWH (npy akTmBHOM y4dacTum KOMMaHvu
"FreshForex"), B pe3ynbTaTte KOTOPOW Obln MPUHAT KOAEKC STUKU Y4aCTHUKOB pbiHka FOREX.

Kakumu Hanbonee sHaYMMbIMKU KOHKYPEeHTHbIMU NpeunmMyLliecTBamMmm oGnapaet Bawa KoMnaHuA?

B nepeyto oyepeab, 3T0 6e3ynpeyHblil cepBUC M BHUMAHMWE K KaXXAOMY KnneHTy. CerogHsi Ham [oBepsioT
Tbicsium TperaepoB u3 Poccun n ctpad CHIC 1 ToMy ecTb NpUYMHBLI: Mbl BCEraa rotoBbl MOMOYb, BbICTPO
pearvpyem Ha niobyl cuTyaumto, KOMNETEHTHO OTBeYaeM Ha BOMPOCbl. I NOTOMY Mbl perynsipHo
rnonydaem nosioxuTernbHble OT3blBbl O paboTe HalMX MeHekepoB, YyOoOOCTBE HalUMX CEpPBUCOB,
ckopocTu paboTbl ¢ hMHaAHCaMMW.
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Y Benopyccuu cyuwsecmeyrom
OYeHb xopouiue repcriekKmusbl 8
4acmu co30aHusi rpasoeo2o oJis,
komopoe 6ydem
npuesiekamesibHO, Kak npu pabome
HerlocpedcmeeHHO eHympu
Benopyccuu, mak u npu pabome
Ha meppumopuu ece20
rnocmcoeemcKo20 npocmpaHcmea

Benopyccusa supgnt B FOREX-cermeHte ¢uHaHcoBoro
pbIHKa XOpOLUYHO BO3MOXHOCTb He npocTo
CTUMYNUPOBaHUA Pas3BUTUA (PUHAHCOBOrO CekTopa, HO
N CO3aHuUs HEeKoW npuBrekaTenlbHOW 30Hbl 4SS
KNMEHTOB Ha Bcen Tepputopumn GbiBiero CoBeTCKOro
Cotoza. Ectb, Hanpumep, maesa cosgaHus oddruopa
ana ctpadH CHI. B yacTHoCTW, B Tekyllen Bepcumn
NpoeKTa ykasa ecTb HopMa, ocBoboxaatoLwas ousnui
OT ynnaTbl NOAOXOLHOrO Hanora B 4acTu ornepauun ¢
FOREX-nHcTpyMeHTamun. benopycckue 3sakoHoaaTenu
cTapatoTcs HaNTW  pasyMHyK  TpaHb  Mexay
perynupoBaHnem, KoTopoe orpaHu4MBaeT, n
perynupoBaHuemM, KoTopoe cTtumynupyeT. [loka, [o
noanucaHua ykasa, UM 3Ty rpaHb yaaeTca yaepXuBaTb.
Y  bernopyccum  CyLIEeCTBYHOT  OYeHb  XopoLuve
NnepcnekTMBbl B 4acTW CO34aHMs MNpaBOBOro Mo,
KoTopoe OygeT npuBnekaTenbHo, Kak npu paboTte
HenocpeacTBeHHO BHYTpu bernopyccun, Tak u npu
pabote Ha TeppuTOpMM BCEro MOCTCOBETCKOro
npocTpaHcTBa. BnonHe BO3MOXHO, 4TO B benopyccun
Bonpoc c perynupoBaHnem FOREX pobiHka 6yget
pelleH 6bicTpee, Yem B Poccum.

Pa3peweHuto cnopoB mexay FOREX-bpokepamu u TpenaepamMm cnocobCTBYHOT

cneunaribHble KOMUCCUUN

The Financial Commission
3aHuUMaemcs pa3peweHuem
criopoe mMexdy KnueHmamu
6pokepoe Ha
mpaHcHayUuoOHalbHOM YpPO8He

B  dyHKUMoHMpoBaHuu n perynmpoBaHum
pO3HUYHOro peiHka FOREX cywecTByeT onpeaeneHHas
KOnnusmsa B MupoBoM MacwTtabe. OHa COCTOUT B TOM,
YTO  (PUHAHCOBLIN pPbIHOK paboTaeT rnobanbHO, a
perynupyeTtca nokanbHO. HecmoTpss Ha Bce Lwaru B
YacTu  perynupoBaHust  JoKasbHbIX  (PUHAHCOBbLIX
PbIHKOB, W C TOYKM 3PEHUs rocyaapCTBEHHOro
perynupoBaHns W Hags3opa, M C TOYKA 3peHus
camoperynupoBaHusi, BCe paBHO OCTaeTCcsa JOCTaTOYHO
Gonbwon obbem onepauun, KOTOPbIN HaxooUTCH Ha
HagHauMoOHaNbHOM YpOBHE. B 3TOM KOHTEKCTe KpaunHe
BaXKHO, 4TOObl B OOMOSIHEHWE K TeM pPerynmpylomm
opraHmMsauusiM, KoTopble paboTatoT BHYTPU KOHKPETHbIX
CTpaH, CyllecTBOBanvM HagHauMoHalnbHble oTpacnesble
obbeanHeHus1, KoTopble NO3BOMSAT XOTS Obl YaCTUYHO
paspewnTb 3Ty konnmaunto. Poccurickaa KPOYOP ogHa
N3 TaknxX opraHusauum, U ee 3agadya COCTOUT B TOM,
yTO0b6bI MOMOraTh yperynmpoBaTb NoOble Cnopbl MeEXay
knueHtamn FOREX-komnaHuin BHE 3aBUCUMOCTU OT
IOPUCOMKLMM  KITMEHTA U OPUCOUKLUMN  KOMMAHUW.
MogobHyo muccuio cebe HasHauuna m PuHaHcoBas
komucenss  (The Financial Commission). PasHuua
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Mexay ABYMS 3TUMW OpraHu3auusiMyM He B Lensix, a B
metogax. KPOY®P crtaBuT B OCHOBY CBOEMN
KPOY®P 3aHumaemcsi pa360p0M OeATesIbHOCTU TMNOHATUE OTpacsieBOoro corjalleHnd.
npemeH3ull NpeuMyu,ecmeeHHo Mpynna komnaHun, Bxogdawmx B KPOYOP npuHumatot
poccutickol knueHmype! 6pokepoe  nng  ceba  onpedeneHHble MNpasuna COBEpLUEHNS
onepauun. B cnyyae ecnu aTm npasuna HapyLlalTCcs,
coobLecTBO HaknagbiBaeT onpeaerieHHble B3bICKaHUA
Ha Takoro yyacTHuka. Hanpumep, KnMeHT umMmeeT
NpeTeH3nto K koMmnaHuu, nopaet 3assky B KPOYOP un
NPOCUT KOMMEHCUPOBATb €My CpeacTBa, KOTopble OH
notepsin B pe3ynbTaTte HapyweHus pernameHTa.
ApbuTtpaxHaa KoOMMCCUS, KoTopas paboTaeT B

Saxo Bank

Uz2o0pb 3ambpobaH,
naea npedcmaeumesnibcmea MOCKO8CKO20 oghuca

Saxo Bank goBonbHO cBoeo6pa3Hbin 6aHK. Kak oH no3numoHupyet cebsa B Poccumn?

Csoeobpasne HbaHka 3aknoyaeTcs B TOM, YTO Knaccudeckne 6aHKOBCKME YCMyrn Mbl HE OKasbiBaeMm, Mbl
YUCTO MHBECTULMOHHBIN BaHK. B Poccun mMbl okasbiBaem Te e yCryru, YTo U rno BCeMy MUpy U vepes
Aatckuin BaHK, 1 Yyepes Apyrve KoMnaHuu, KOTopble BXOAAT B rpynny komnaHun Saxo Bank. 3to ycnyru
ONsl VMHBECTOPOB W AN TPengepoB, KOTOpble CaMOCTOSITENBbHO COBEpLUAlOT onepauun Ha MUPOBbIX
dMHaHCOBbIX pblHKax. B Poccun Mbl OkasbiBaeM Te xe ycnyru, 4to u B Leenuapum nnu Jadmn.

A € TOYKM 3peHus NPOABMKEHUSA BaluMX NPOAYKTOB B Poccumn ecTb nNu Kakas-To cneumncumka?

Huuero ocobeHHoro, Yero Mbl He genanu obl B Opyrnx ctpaHax, B Poccuun mbl He genaem. EQMHCTBEHHO,
Mbl CTapaeMcA ObITb KpeaTnBHbIMU, €CJ1In TOBOPUTb MpPO MOCKOBCKMUI O(*)I/IC, n CtapaemMcd npeanaratb
3aecb Hanbornee MHTEpPEeCHbI€ NPOEKTbI, KOTOPbIE NMOTOM NepeHnMarT O(bl/ICbI B OPYyrnx permoHax.

Hanpvmep, Mbl MOHAMW, YTO CTany CAWWKOM «OH-NanHOBbIMW», TO €CTb KIMEHTbl OTAeneHbl ApYr OT
apyra, He 3HaloT Apyr Apyra B nvuo, oTaeneHbl oT 6aHka M 4acTo He BMAENU HUKOTO U3 COTPYAHMKOB
BaHka. YTtobbl BocnonHute 3TOT Npoben, Mmbl co3ganu knyd nHeectopos Saxo Bank, v, roe-to AeBa pasa B
mMecsL, Mbl cobupaem Hawwux knmeHToB. OHW obLialTea Apyr ¢ APYroM, Mbl NpurnallaeM UHTEePeCHbIX
CMUKepPOB, NPUCYTCTBYEM Ha BCTpeye BCeM OPUCOM U Npurnawiaem Konmner u3 rofioBHoro ocuca. Takum
obpasom, npogsunraem nuyHoe obLLEHME KITMEHTOB M KONnekTnea 6aHka.

Euwe oauH npumep Toro, 4to He AenaeTca B Apyrvx oducax. Mbl uliem aBTOpPOB, OCBELLAOLIMX
WHTEPECHbIE HALUUM KIWMEHTaM TeMbl, CMOHCUPYEM BbIMYCK MX KHWI, NMOMOraeM WM MNpPOABUraTb CBOM
KHurn. B yacTHOCTM, npu Hawen nogdepxke HanvcaH u onybnukoBaH «CnpaBOYHMK MO TOProene
onuuoHamn» Muxauna Yekonaesa.

Oxupaete nu Bbl, 4TO C BBeAeHMWEM perynupoBaHuMAa pbiHka FOREX B Poccum y Bac ctaHert
6onbLlle KNMeHToB?

Mbl roToBMMCS K naBMHOOGpasHoMy pocTy. MoXeT ObiTb, KONMMYECTBO MPSAMbIX KITMEHTOB HE U3MEHUTCH,
HO KIWEHTOB, KOTOpble MpuAyT MO nporpamMmMe B3auUMOAEWNCTBUS C (PUHAHCOBBLIMM KOMMAHUAMMU,
npnbaBnTCA O4YEeHb MHOr0. He cekpeT, YTo cenvac NpakTUYeckn BCe poccumckmne Gpokepbl HAXOASTCS B
OYeHb TPYQHOW CUTyauuu, CBSI3aHHOM C COKpalleHMeM OOBbLeMOB TOProB Ha POCCUMCKOM (hOHOOBOM
pbiHKe. /I BCe OHM ULLYT BO3MOXHOCTU NPESSIOKUTb CBOMM KIMEHTaM HOBbIE€ YCIYrn, YTOOblI MOAHSTH
06BbeMbI U, COOTBETCTBEHHO, CBOU J0X0Abl. Kak TOMNbKO NPOSICHUTCS CcUTyauns ¢ perynmpoBaHNEM PbIHKA
FOREX, kaxgbli Gpokep, >Xenawwuii BbPKUTb B HOBbIX YCIOBUSIX, Ha4yHeT npegnaratb AOCTYN Ha
FOREX cBoum knueHTaM. PaspaboTka cBoel nnatdgopmbl, cBoero 63k-oduca, NoUcK MOCTaBLUMKA
NMKBUOHOCTU — OYEHb AOPOrocTosilliee U AONrocpoyHoe MepornpuaTne. [ins TakMx KOMMNaHui y Hac ecTb
ocobble NpennoxeHus, Hanpumep, BocTpeboBaHHoe B EBpone coTpygHudecTBo no nporpamme «white
label», korga duHaHcoBasi KOMMaHMS MOXET 3aKM4YUTb C HaMu cornalweHune u OykBanbHO 4epes
HECKOMNbKO MecsLEeB, He BKnaAbiBas NpakTUYeckn HAYEro, Hayatb npegnaraTb ycryru, Npu4emM He TOMbKO
Ha pbiHKe FOREX, HO 1 Ha pblHKax akuun u np.
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The Financial Commission
npedcmaensiem coboli KOMUcCcuro
He3aeuUCUMbIX IKCepmoes

KPOY®P umeem OaeHroro
ucmopuro npucymcmeusi Ha
POCCUliCKOM pbIHKe

CunbHol cmopoHol The Financial
Commission ssesisemcsi mo, 4mo
OHa ope2aHu308aHa npu y4acmuu
Madikna NpuHb6epea

Pa3znuyHbie komuccuu GO/KHbI He
KOHKypupoeamsb, a G0MnoJsIHsIMb

dpye dpyeaa

KPOY®Pe, coctont n3 npegcraButenen WHOYCTpUw,
OHM paccMaTpuBaloT AaHHYD NPETEH3UI0 M BbIHOCAT
npeanucaHne — BEPHYTb WAW HEe BEPHYTb KMAWEHTY
AEeHbry.

OTOT MeXaHM3M JOCTaTOYHO 3P PEKTMBEH, NOTOMY
4yTO 34ecb paboTatoT npasuna KoHKypeHuun. T.e. ecnu
Kakas-TO KOMMaHWs HapywuT pernaMeHT, To ee
KOHKYPEHTbI, KOTOpble HaxogATCA B KOMWUCCUMW,
pobbloTcs  Makcumyma, 4ToObl  NPOCTMMYNUPOBATb
CBOEro KOHKYpeHTa K WCNosiHeHuo o0b6s3aTenbCTB.
Takaa  MexaHuka  [KEHTNIbMEHCKMX  OTHOLUEHWUN
apdektnBHa cama no cebe M NoO3BONSAET pelaTb
KONM3MIK0 TOro, YTO 3HaYMTenbHasa YacTb PUHAHCOBOrO
pblHKa onepupyeT ©6e3 nNpuUBA3KM K  KaKMM-TO
topucamkumam. The Financial Commission nowna no
apyromy nytu. OHM cdopmupoBann He3aBUCUMYHO
KOMUCCUIO M3 OKCMEPTOB, KOTOpble He HABNATCA
COTPYOHMKAMM KaKUX-TO KOMMaHUA W OEUCTBYKOT Ha
OCHOBaHMM COOCTBEHHOro pernameHtTa. Y Takom
CUCTEMBI ecTb CBOM NoChI, HO cxema
MPKEHTNBMEHCKMX OTHOLUEHUW B WMHAOYCTPUWM SIBRSIETCA
bonee addekTMBHOM B CuUiy Toro, 4TOo paboTaer
NPUHLMN 340POBOWN KOHKYPEHLMMW.

Kpome TOro, ecnu roBoputb O PYCCKOSI3bIMHOM
cermMeHTe pblHKa (He Tonbko B Poccun, a B mupe), TO
KPOY®P wuctopuyeckn mmeet Oonblie Beca B cuny
TOro, YTO HapaboTaHa yxe onpegeneHHass UctTopus,
eCTb onpeaeneHHas penyrauus.

The Financial Commission, HECMOTpPS Ha TO, YTO B
ee coCTaBe eCTb pOCCUNCKME KoMnaHuu, 6Gonee
apekTnBHa ByaeT Ha pblHKax ganbHero 3apybexbs.
CunbHonm cTtopoHon The Financial Commission
ABMSETCA TO, YTO OHa OpraHu3oBaHa nNpu YyyacTum
Mankna "pnHGepra, KOTOPbIN aBngaeTca
pykoBoautenem asTopuTeTHoOW opraHusauum FOREX
Magnats.

Bmecte ¢ Tem, BCce oTpacreBble oOpraHusauumu,
CpaBHMBaeM fN Mbl fOKalnbHble C MeXOyHapOOHbIMMU,
nmbo mMexayHapoaHble Mexay cobon, He OOMXKHb
ABMATLCA KOHKYPEHTaMn, a CKopen OOMMKHbI A0MNOSHATb
apyr gpyra. naBHoe, 4TOObl WHTEpechbl Yy4YaCTHUKOB
pPblHKA W WHTepecbl  TpengepoB  3PPeKkTUBHO
YYMTbIBaNUCh.

3avacTylo rocydapCTBEHHbIN  perynsatop npu
paspeLlleHnn CrnopoB Mexay OpoKepoM M KIMEHTOM
HegoCTaTOYHO 3PdEKTUBEH, ecnn npobnema nexuT B
obnacTtu TpaH3akuuin. PerynaTtopa 6onblie nHtepecyet
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Hecmompsi Ha mo, ymo The
Financial Commission 3apabomana
monbko 10 cenmsi6bpsi 2013 200a,
OHa yxe celivac umeem 6 ysieHos,
a e cmaduu ymeepixoeHus

HEeBbINONTHEHME obsazaTtenbCcTB no KOHTpakTy,
npobnembl, OTHOcAWMECS 6onblle K HpUaNYecKon
cthepe. Kak TONMbKO BOMPOC KacaeTcsl TOHKOCTEW,
OMNUCaHHbIX B KOHTPaKTe OOCTAaTOYHO pa3MbITO, 34eCb
HeobGxoaumMa NoMoOLLb SKCNEPTOB.

HecmoTtpsa Ha T0, 4To The Financial Commission
3apabotana Ttonbko 10 ceHTabpsa 2013 roga, oHa yxe
cenyac mmeeT 6 YneHoB, a B CTaguu yTBepXaeHud

Haxodsmes dea yneHa HaxoOsTCs [ABa uNeHa, MpM 3TOM [0 KOHUA roga

nnaHupyetcs, 4to B The Financial Commission 6ygeTt
10 uneHoB. CyuwecTBylOT npumepbl Korga B The

The Financial Commission

lemp TamapHukos,
lMpedcedamenb Coeema [Jupexkmopos

Yrto npeacraBnseT cobon PuHaHcoBasa Komuccusa?

®uHaHCcOoBas koMMCCUSA npedcTaenseT cobon anbTepHaTUBHLIM OpraH Mo yperynupoBaHWio CMNOpOB
YYaCTHUKOB (PMHAHCOBOrO pbiHKAa. B cocTaB KoMuTETa NO PAacCMOTPEHMUIO CMOPOB BXOOAT HE3aBUCUMbIE
oT GpokepoB npeactaBuTenu pbiHka FOREX. COCTOUT KOMUTET MCKMOYUTENBHO U3 Npod)eccroHanoB
WHAYCTPUM, KOTOpPblE HEMOCPEACTBEHHO BNUSIOT Ha ee pasBuTue, QUpeKTopa N ydpeamTenu pasnmnyHbix
aHanUTMYeCKMX N TEXHOMNOMMYECKUX KOMNaHui Ha peiHke FOREX. Bce oHM He3aBucKMbl OT 6poKepoB.

Mbl coszganu yto-To nogobHoe KPOY®P, Ho B Bonee npaBuibHOM Buae u Ha rnobanbHoM ypoBHe. Mo
CYyTW, 3TO HE3aBUCUMbIA BHELUHUA TPETEWCKM cyad, Kyaa Tpenaepbl MOryT nogaBaTb MNPETEH3MM B
OTHOLLEHMM BPOKEPOB, KOTOPbIE SIBMAKTCA HaWMMKU 4neHamu. Kaxabii yneH, npucoeguHsIioWnncsa K
Komwuccum, cornacHo 4oroBopy ¢ KOMUCCUe 06s13yeTcsl NOMHOCTBIO MNOAYUHATHECA HaWMM TpeboBaHNSM.
Ecnn mbl npyHMMaem pelleHve, 4TO B [AHHOW cuTyauuum Opokep He npaB unu npasB YacTUYHO U
HasHayaeMm Kakyt-To KoMneHcaumio — 6pokep 0683aH NOAYNHUTLCS.

Kto saBnsietca yupeautenem ®MHaHCOBON KOMUCCUMN?

Yupegutenem ¢uHaHcoBon komuccun ABnstoTcs: CaTapHUKOB - ObIBLUMI AMPEKTOP KoMnaHun Forex
Club yenoBek, CTOSBLIMI Y UCTOKOB 3TOW komnaHvuu, Mankn puHbGepr — ocHoBaTenb noprtana Forex
Magnates, opraHnm3aTtop CamMMWUTOB MO PbIHKY QOPEKC B PasfnuyHbIX permoHax mupa, AdH LWtpayd —
OocHoBaTeNnb KOMNaHuW, KOTOpas npeanaraetT MOMHbIA CMAEKTp Ycnyr Ans co3gaHust 6pokepckon
KOMNaHuW (perucTpupyeTt KOMNaHuio, NpeaocTaBnsaeT TEXHOMOrn, NMKBUAHOCTL), Anekcen lMaBneHko,
KOTOpbIN BO3rnasnsan B komnaHuy Forex Club genaptaMeHT MexayHapoaHOro pasBuTusa U MapKeTuHra.

Mbl noHanu, 4To cyuiecTsyeTt HeobXxo4MMOCTb CO34aHus SCb(beKTMBHOVI CTPYKTYpBblI, He3aBUCMMOWN OT
perynAaTopoB, rocyoapCTtBEeHHbIX CTPYKTYp U crnocobHon, B cuny 6€3yl'lpe‘-IHOIZ penyTauunn, co3fatb
cpeny, B KOT0p0l7| MOXeET NPonCxXxoaunTb YECTHOE yperynmposaHmue crnopos.

ABTOpMT&T PrHAHCOBOW KOMUCCUM OCHOBLIBaeTCH, npexae Bcero, Ha aBTOpUTeTE KOHKPETHbIX
nepc0Hanm7|, KOTOpbIie ABNAOTCA ee y‘lpeAMTenﬂMM?

KoHeuHOo, orpomHbIV BKIag BHOCUT aBTopuTteT Muxauna puHbepra, nopTtan kotoporo Forex Magnates
ABNAETCA MOLLUHBbIM MHMOPMaUMOHHLIM pecypcoM Ha pbiHke FOREX, ocseljalolium Bce TpeHAbl U
cobbITMa Ha pbiHke FOREX. Hannune y Komuccum Takon nogaepxkvu gaeTt 6onee addpekTvBHbIE
BO3MOXHOCTW BIIUSHUA, YeM Kakue-To LTpadbl, NO3BOMNSET BO3AENCTBOBATbL Ha CUTyaLuu, rAe 04eBMaHO
HegobpPOCOBECTHOE OTHOLLEHME K KITUEHTY.

EpOKepr, KOTOpbleé BCTYynawT B Komunceno - aTto 6p0|<epb|, roToBble NpunaepXmBaTtbCA BbICOKUX
CTaHOapToB OGusHeca, KOTOPbIM HeYero CKpbiBaTb OT KITMEHTOB.

He Bce Opokepbl OT3bIBAOTCA Ha MNPEANoOXeHWe NpUHATbL ydactue B Komuccun. Ho ectb Opokepsbl,
KOTOpblE PErynuMpyroTCa BO MHOMMX PErMoHax MraHeTbl, HO, TEM HE MeHee, CTAHOBSITCA Y4aCTHUKaMM
Hallen KOMUCCUM, NOTOMY YTO BUAAT B 3TOM Gonee ahdeKTUBHbIA CNOCO6 peLleHns BONpoCoB.
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Hecmompsi Ha mo, ymo The
Financial Commission ssesisemcs
UHOocmpaHHoU opeaHu3ayued,
docmynHocmb ee cepsuca
udeHmu4Ha docmynHocmu
cepeuca KPOY®P

lMoamomy 6pokepam ebi200HO,
4Ymo6bI KnnueHmMbl obpauw,anuce 8
KoMuccuro no pacCMompeHuro
cropoe, komopasi He moJibKko aem
OUEHKY - npae KiueHm usiu Hem,
HO u eedem obpa3zoeamersibHyI0

Financial Commission nepexogar Qaxe  YneHbl
KPOY®P, notomy 4yto mogens KPOY®P nokanbHas, B
TO BpemMsi koraa MHorme  Opokepbl  cenvac
MeXayHapoaHble, nmetoT NULEH3NK pasHbIX

rocygapctB unu pabotatot 6e3 nuueHsnn B odppruope.

HecmoTtpsa Ha T0, 4To The Financial Commission
ABMSETCA WMHOCTPaHHOW oOpraHusauuen, AOOCTYMNHOCTb
ee cepBuca MOEHTUYHA OOCTYMNHOCTUM  cepBuca
KPOY®P. ¥ The Financial Commission cyuiecTtsyeT
CalT Ha PYCCKOM £A3blke U (popMbl Nofayn 3adBneHum
Ha pycckom 43blke. The Financial Commission
npeanaraeT yCcnyru Tak e Ha aHrfMNCKOM, UCMaHCKOM,
NHOOHE3NNCKOM, KUTaCKOM, apabCkoM A3bIKax.

3avacTylo, KIMeHT Ha pblHke FOREX He
HacTonbko obpasoBaH, 4YTOObl pa3dbupaTbCss BO BCEX
TOHKOCTSAX 3TOro0 pblHKa, CaM COBeEpLUAeT OWWNOKK, HO
BMOUT B 9TOM KaKOW-TO 3I10M YMbICEN W NpeabaBnsaeT
HEODOOCHOBAHHYKO MNPEeTeH3nt, a Yy perynatopa
CKrnaablBaeTca HeraTMBHOE BrieyaTneHme o OGpokepe.

m m
OeAmebHoCME MoaToMy 6pokepam  BbIFOAHO, YTOObI  KNWEHTHI

o6pau1,an|/|0b B KOMUCCUIO NO pacCMOTPEHNIO CMOpPOB,

TeleTRADE

Tumyp MbiyenKuH,
Aupekmop no pazsumuro

Y10 MHTEpEeCHOro Npou3oLLso B Balle KOMNaHum 3a npoweawmin rog?

B npowsiom rogy Mbl roeopusin 0 TOM, 4YTO KOMMNaHWUA 6ypHo pocna, nokKkasatesqin MnpakTn4ecKkn
yOBOUIUCH. Cenvyac Mbl NoOXuMHaAeMm «nnoabl» CTOMb 6ypHoro pocCTa, npoABAOTCA T€ WIN UHbIE
«bonesHn pocTar. Cenvac, ecnu roBOpuUTb O 3agadvax 3TOro roga, To Mbl pa60TaeM Hag Tem, 4ToObl
yoepxaTtb TO, 4YTO ObII0 npuerie4eHoO B npeabigywiem rogy, npnBoamm BCe B NMOPAOOK. Cenyac Mbl
pa60TaeM Hag ynydlweHunem KadecTtBa 06CJ'Iy>KVIBaHI/IFI KIMMNEHTOB.

K cepeguHe roga ctano 0O4eBWAHO, YTO pacTu darnblle HeT HeobGXxooumoCTW, BECKOHTPOMbHBLIN POCT
MOXET OTpuLLaTerNbHO cKa3aTbCsa Ha 3hEeKTMBHOCTHN BusHeca.

PocT npeabigyuiero roga 6bin o6ecrneyeH, B OCHOBHOM, 3a CHeT PerMoHanbLHOMW KIUeHTYpbI?

Ja. Ecnu nonTtopa-gBa roga Hasag y Hac pabotano nopsigka nosfytopa ThiCAd nepcoHana, To K
CEroAHALIHEMY [OHI0 KOMMYECTBO COTPYAHMKOB YABOWUMOCHL. [pM TakoM pocTe M pacCcpesoTOoHeHUM Mo
CTpaHe 3aJada KOHTpOossA GU3Heca CTaHOBMUTCS OYEHb HEMPOCTOM.

EcTb nu kakas-to CI'IeIJMd)VIKa Y pernoHarnbHbIX KNMMEHTOB NO CpaBHEeHUK C MOCKOBCKMMU?

Mbl NpPOBOAUMN UCCNEeAOBaHUS N BbIACHUIU, YTO UHBeCTMpoBaTb HA FOREX-pblHke unn Ha d)OH,D,OBOM
PbIHKE cnocobHbl nuwb okono 12% HaceneHusi. To ecTb, ecTb noauW, rOToBble K PUCKOBAHHbLIM
WHBECTMUMSM, U eCTb He rotoBble. Elle nopaaka 20% HaceneHuss BooOLle He rOTOBbl HU BO 4TO
MHBECTUPOBATb U KNagyTt AeHbrn «nog noaywky», u 50-60% HaceneHnsa — 3TO B3BELLEHHbIE MHBECTOPbI
N, 4TOObI npuenedyb UMEHHO 3Ty rpynny MHBECTOPOB, HYXXHO yny4llaTb Ka4eCTBO, YTO Mbl U OelaeM.

Mbl 04eHb 3aMHTepecoBaHbl B MPUHATMU 3akoHa O perynvpoBaHum FOREX-pbiHka. Kasanocbk 6bl, aTO
AononHuUTenbHas Harpyska, Hamoru, otdeTbl. Ho yTtoObl BbIATM 3a mpegensl 3aTnx 12% HaceneHus wm
nepenTun B 30Hy Tex 50-60% noTeHumManbHbIX MIHBECTOPOB, HEODXOAMMO NPUBECTU B NMOPSAOK NepcoHarn,
IOPUANYECKYIO YacTb.

Mbl Hadanu akTMBHO paboTaTb B APYrvMX opucavkumsax. 3a aToT rog Mbl pasBunu ousHec B EBpore,
BbIXOAMM Ha asuaTckumii pblHOK — B KOro-BocTtouHyto Asumio. Nog Hasaa y Hac Obina kunpckas nuueHsus,

KOTOPYIO Mbl ceiiyac akuenToBasnu.
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The Financial Commission
ghopmMupyem KomMneHcayuoHHbIU
¢hoHa

Cpean FOREX-bpokepoB

KOTOpaA He TOJIbKO AaeT OUEeHKY - npaB KIMMEeHT WUIn
HEeT, HO U BeJeT o6pa3OBaTeanyro OeATeNIbHOCTb.

The Financial Commission dopmunpyet
KOMMEeHCaUNoHHbIN hoHA, oTuncnaa exemecsyHo 10%
OT CYMMbl YfEHCKMX COOpPOB, KOTOPbIA XPaHUTCS Ha
oTaenbHoMm 6aHkoBckoM cyeTe. OH NMMMUTMPOBaH Ha
Kaxayto npeteHsaMio — 10 TbiC. OOMAA. Ha Kaxagoro
knueHta. Ecnn Opokep oOTKasbiBaeTCcs WCMOMHATb
npeteHauto The Financial Commission, TO OH
NCKMIOYaeTCA M3 €ee 4NEeHOB, a KIMEHT nosiyyaet
komneHcauuio Ao $10 ThIC.

pacTeT 3aMHTEPeCOBaHHOCTbL B  PaCKpPbITUM

MHcpopmauum o6 ux gesaTenbHOCTU

YneHb! CPO LUPOUH,
npedcmasensrowjux 6onee 90%
PbIHKa

Ha 6a3e amoii CPO 6binu
paspabomansi «[lpednoxeHus rno
npaeoeomy pe2ysupoeaHuro
8Hebupxxeso20 pbiHka FOREX e
Poccultickoli ®edepayuu»

B pezynupyembix ropucOUKyUsIx
packKpbimue uHghopmayuu
6pokepamu sienisiemcsi
ob6s13amenbHOU HOpMOLi

Ecnu roBOpuUTb o] yneHax LUPOUH,
npeactasnsawmx 6onee 90% pbiHKa, TO OHXU B CBOEM
OONMbWMHCTBE [ABHO 3auMHTEepecoBaHbl U TOTOBbI K
packpblTUiO MHGopMaunn. bonee Toro, packpbiTue
ornepaumoHHbIX pes3ynbTaToB B TOW UNU UHOM dbopme
yXXe NPonUCXoaunT.

Ecnu >xe BCMOMHUTb HEAABHIOK NPeabICTOpUto, TO
nydqwnM  NOATBEPXKOEHWEM  CTPEMSIEHUS  caMoro
OGusHeca K MpO3payHOMy W pPerynupyemMomy pbIHKY
ABNAeTCA TOT hakT, YTo ydacTHukn camu B 2011 rogy
obbeguMHMNIMCb U co3ganu  NepByld  OTpacneByto
camoperynupyemyto opraHusaumio LIPOUH. Ha ©Gase
aton CPO 6binn paspaboTaHbl «[lMpeanoxeHna no
NpaBOBOMY perynupoBaHuil0  BHEOMPXEBOrO  pblHKa
FOREX B Poccuinckon degepaummy», KOTOpble
Bnocrneactsum Obinn  NpUnoXeHsl K obpauweHuio B
agpec nepBoro 3amectutens npegcenartens
npasutensctea W.W. LWysanoea. VmeHHO C 3TOro
obpaweHus, a Takke ¢ nopydeHuna W.WN. Lysanosa
NPOUITIbHLIM MUHUCTEPCTBAM U Be4OMCTBaM Ha4arscs
ananor rocygapctea M 6usHeca, KOTOpPbIM NpUBES K
NPUHATUIO B MNEPBOM YTEHUM 3aKOHOoMpoekTa o
perynupoBaHuM  po3HMYHOro pbiHka FOREX B
Poccunckon depepaumn.

B nnaHe BCeCcTOPOHHEro packpbiTna MHOpMaLum
HeobXxoOuMO  OTMETUTb, YTO B  perynmpyemon
topucankumm aTo obdAsaTtenbHas Hopma. B aTon cBA3u
Ha pbIHKE HEN306eXXHbl onpeneneHHble
NHPACTPYKTYpPHbIE M3MEHEHUs. Tak nocne BBeAeHUe
perynupoBaHus crnegyet oXxuaaTb MNOSIBIIEHWE HOBOro
anemMeHTa BHEOUPXXEBOW UHAPACTPYKTYPbl — TOProBOro
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penosutapus, B KoTopbii OyayT o6sa3aHbl nepefaBaTb
WHOPMaUUIO O CBOen [AeATEeNbHOCTU  YYaCTHUKK
pbiHka. B cBoio oyepegb penosutapun  byget
dopMMpoBaTb KOHCONMUAMPOBAHHYIO OTYETHOCTb AN
BaHka Poccuu.

Ha nocnegHem 3acegaHmm Coseta LUPOUH 6bino

ForexClub

Unbsi Bonkoe
Ynpaensrowuli dupekmop

Hackonbko cenuac poccunckue popekc-6pokepbl roTOBblI packpbiBaTb O ce6e KONMYeCTBEHHYIO
nHdpopmauuro?

Mbl rotoBbl. Bonee Toro, ¢ 2011 roga Mbl  ayauMpyemcsi OOHOW M3 KOMMaHUN «BONbLUIOA YEeTBEPKNY.
Huyero, 4To npenaTtcTBoBano 6bl pacKpbITUIO, HET, 3@ UCKIMIOYEHWEM TOrO, YTO Ha PbIHKE AOMMKHbI ObiTh
obwume ycnoBust Ans packpbitusa MHgopmauun. MNMoka HET eAMHOro pPbIHOYHOIO CTaHgapTta, Ha Gymare
nony4yalTCs CNULLKOM pasHble M 3a4acTylo HEeconocTaBMMble AaHHble. YTOObl MMETb BO3MOXHOCTb
KOPPEKTHO CyauUTb, HYXHO packpbiBaTb MHMOPMALMIO MO OOHUM U TEM e OCHoBaHuaAM. C BBeAEHMEM
perynmpoBaHmst 3TOT BOMPOC CHUMETCS, MOTOMY YTO KOMMaHMM OOMMKHbI ByoyT oTuMTbiBaTbCA nepen
perynatopom. B CPO mbl obcyxganu STOT BOMPOC C KOMneramy M yXe Hedanekm OT COBMECTHbIX
pPeLLUEHUN Kakme CTaHgapTbl MCNOMb30BaTh B 3TOM BOMpPOCE.

Yro npoucxogusio B Ballen KOMMaHUN B TeYeHune npoweagwero ropa?

dopekc Knybd B TeueHnn nocnegHux 16 neTt akTvBHO pasBmBancs B MMpoBoM MacwwTabe. 3a aTo Bpewms
Mbl OTKpbINM 6onee 100 ogucos, B T.4. B CLUA, B EBpocotose, Kutae, JlatuHckon Amepuke. Mbl cobpanu
nyylwnin MMpPOBOM ONbIT ANA TOro, YToObl C MPOLUMOro roga C HOBOW CUITON COKYCMpOBaTbCs Ha
MaTepuHckom pbiHke Poccum n CHI. OgHuM u3 NpMMepoB MPUMEHEHUSI PasBUTON MEeXAyHapOAHOMU
NpaKkTVKN Ha OTEYECTBEHHOM pbIHKE SABMSETCS Halle aKTMBHOE y4yacTue B paboTe npodheccroHanbHbIX
oTpacneBblx opraHusauun LPOUNH B Poccuun, AOVH B Benopyccun, co3gaHHOW HeaaBHO YKpauHCKOW
accoumnaumn «YKpamHCKUn LLeHTp pasBuUTUSA (PUHAHCOBLIX UHCTPYMEHTOB 1 TEXHOMOMUN».

B npownom rogy Mbl caenanv MHOroe B YacTu pasBMTUS HalIMX NPOAYKTOB U cepBuUCOB. PeanunsoBaH
nepenoBOi ONbIT COMPOBOXAEHUSI KMMEHTOB MO TOProBbiM cucTteMam. Mol 3anyctunu cepsuc LibertEX.
CerogHsi 3TO yXKe He MpOCTO TO, YTO paHblle HasbiBanocb «MHBECTCYeTaMu». ITO MONHOLEHHas
nnatcopma Ansi TOProBny BCEMU BUAAMMU MHCTPYMEHTOB - BanoTamMu, MeTannamu 1 yrpasnsowumm.

BaxHo, 4TO Ha BCeM (DPMHAHCOBOM pbiHKE (He TONbKO B cermeHTe Popekc) kpawHe Marno KOMMaHWw,
obnapgatowmx cobcTBeHHOW 6a3oi paspaboTkm nporpammHoro obecnevennsa. Hawa komnaHus ogHa uv3
HeMHorux, obnagatowmx cobCTBEHHOM MOLLHOM «npoun3BoAcTBeHHoW» WT-6ason. B 2013 rogy Mbl
NPOAOIKUIN pPa3BUTME HaLLMX TOProBbix nnaTtdgopM. lNpoBeaeHo obHoBnenune StartFX, BbinyLieHbl u
Oyayt [panee pasBuBaTbCs MOGunbHble Bepcum nog Android u iPhone, npoBefeH psif BaXHbIX
BHegpeHui B RUMUS n MT, co3aaH HoBbi Tvn cveTa MetaFX Market.

Mbl 3anyCcTUnu LWMPOKWUIA psg HOBbIX M BOCTPEOOBaHHbIX KMMEHTaMW MHCTPYMEHTOB — HOBble BantoTHbIE
napbl, gecsatkn HoBbix CFD, B T.4. Ha akumm BunainH, MTC, Angekc. Peanu3oBaHo BHeapeHue psga
BaXHbIX W3MEHeHU B ToOproeble Yycnosus. [lpexae Bcero Mbl CTpeMUMMCH MNPedoCcTaBuTb Nydllve
ycnosus ana YIMNPABNAKOWNX Tpergepos, npu 3TOM Mbl BOCMPUMHUMAaEM KaXdoro 13 Tpenaepos B
KayecTBe ynpaBnsioLwero, y KOTOporo eCTb Kak MUHAMYM OfIH MHBECTOP — OH CaM.

Takke Mbl 3HAUYMTENbHO paclUMpWUnM U 6e3 TOro OAMH M3 NyYlKuX Ha pbiHke Habop BoCTpeboBaHHbLIX
KNMMEHTaMM NNaTeXHbIX CUCTEM.

FoBOPSA O BHYTPEHHUX M3MEHEHUSIX B KOMMNaHWUK B NPOLLIOM rofdy, NPeXae BCero CToUT OTMETUTb TO, YTO
Mbl 3HauuTenbHO, U 6e3 yuwepba kadecTBy, ONTUMU3MPOBANN CUCTEMY YNpaBneHus U 3aTpatbl. JTO
BbINo caenaHo Ang Toro, YTobbl CNOKOMHO pearMpoBaTh Ha NioGble KPU3NUCHBIE NPOSBNEHUS BO BHELLHE
cpege.

B uenom npownbin 2013 rog 6bin HaCbIWEH pasfMYHbIMK COOLITUSMW N BHEOPEHUSIMU, KOTOPLIE,
HEeCOMHEeHHOo, 6yayT npofomkeHbl u B HoBom 2014 roay.
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LUP®UH npuHan «[llosoxxeHue o
KoMumeme o penosumapHou
dessmenbHOCMU»

NpUHATO «[llofoXXeHne o KoMuTeTE MO peno3nTapHOW
aeatenbHocTMy. B 3agjaym komuteTa GyaeT BXOOUTb
B3aMMogencTene ¢ y4acTHMKaMm (PMHaHCOBLIX PbIHKOB
MW C perynsatopoM C UeNnbi OopraHu3auun AaHHOro
HanpasneHus pedarensHoctn CPO. KomuteT Takke
O6ypet paspabatbiBate npoekt CtangaptoB LIPOUH,
perrnamMeHTUPYLWNX OKasaHue penosuTapHbIX YCryr u
ycTaHaBnmBatb Tapudbl penosutapud. lMnaHupyeTtcs,
4yTO cocTaB KomuteTa no penosntapHon OesTerbHOCTH
OyneTt chopmMupoBaH A0 KOHLa TekyLlero roga.

Ha pbiHke FOREX-ycnyr oxuaaeTtcss o60cTpeHne KOHKypeHLuu

lMomeHyuan pocma pbiHKa euje
dasieKo He uc4eprnaH, HO OJisi e20
peanusayuu Heo6xo0umo
2ocydapcmeeHHoe pezyriupoeaHue

lpodsuzamsb ycnyau
UHeecmupoe8aHUsl Ha pbIHKe
FOREX cmanu u obbiYyHbIe
¢ghoHOOBLIE 6POKEPLI

roeopumsb xe o mom, ymo FOREX-
6poKepbl aKMUBHO 8bIX005IM 8
UHeecmuyuoHHbIlU 6u3Hec, ewe
paHo

Mo aKcnepTHBIM OUEHKaM NoTeHuman pocTa pblHKa
elle Janeko He ucyepnaH, HO ANS ero peanusauuu
Heob6xoaMmo rocyaapcTBeHHoe perynupoBaHue.
BBegeHne perynupoBaHus npuBegeT K TOMY, 4TO
AAHHBIN CEerMeHT CTaHeT MakCMMarnbHO NPo3payHbIM, a
€ro y4acTHUKM U noTpeduTtenu ycnyr 3awmeHHbIMU.
Bonee TOro, nosiBNEeHMe HOBOro perynupyemMmoro
TEXHOMOIMYHOTO CErmMeHTa MO3UTUBHO CKaXeTCs Ha
onHaHCOBOM  pblHKe Poccum B UeNOM:  4yeMm
pasHoobpasHee OygeT «nanutpa»  PUHAHCOBbIX
WHCTPYMEHTOB, TeM nydywe 9TO Ans POCCUMCKOro
NHBECTOpAa.

[MpogBuraTb ycnyru WHBECTUPOBAHUSA Ha PblIHKE
FOREX ctanun n obblvHble boHaoBble Bpokepsl. Nocne
domHaHcoBoro kpuaunca 2008-2009 rogos BO3MOXHOCTH
ANs nonyyvyeHus goxoda nyTemM okasaHust BpokepCKux
ycnyr Ha POHAOBOM PbIHKE CHU3MNUCL. [103TOMY nouck
NHBECTULNOHHBIMU KOMMaHMsMun HOBBbIX
NepcrnekTUBHbIX HarpasrneHnn OesATenbHOCTU U BbIXOA
UX Ha BHeOBUPXeBOM PbIHOK POpeKkc, NpakTUYeCcKn He
nocTpajasLUMi B pe3ynbTaTte Kpusnca, C TOYKU 3peHuns
npoaBwxeHna 6Gu3Heca BMOfIHE ecTecTBeHeH. B
nepcrekTuee BO3MOXEH M BCTPeYHbI npouecc, Korga
cneymann3npoBaHHble FOREX-komnaHuu oyayT
pacwmnpaTb NNHENKY CBOUX npeanoXxeHun
nocpeacTsomM NHBECTULIMOHHbIX NpPOaYKTOB,
TPaANLMOHHO MPUCYLLUX UHBECTULNOHHBIX KOMMAHUSAM.

MHBECTULMOHHBIE KOMMaHWM CErogHs MOMUMO
Knaccudeckux NpoayKToB npeanaratoT CBOUM KIMEeHTam
N BO3MOXHOCTb COBepLliaTb CAenkn Ha ¢OHAOBOM
pblHKE, a Takke Ha pbiHke FOREX. BONbLIMHCTBO Takmx
KOMNaHun yxxe ob3aBenncb BPOKEPCKUMU NNLIEH3NAMM
N OOYEpPHMMWU CTPYKTypamu, KOTopble obcnyxmBatoT
KNMMEHTOB MO [JaHHbIM HanpasfeHUsM U UMEKT Bce
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Ha pocculickuli pbIHOK 8cepbe3
ob6pamusiu eHUMaHUe KpyrnHbie U
asmopumemHbie 3apybexHbie
KoMnaHuu

Heobxogmmoe gns paboTtbl B FOREX-oTpacnu: cetb
OTAENeHWn, KNUeHTCKylo 6a3sy, KOMMMEKCHble MNakeThbl
ycnyr ona TpengepoB. [0BOpUTb Xe O TOM, 4TO
FOREX-6pokepbl akTUBHO BbIXOAAT B MHBECTULMOHHbIN
OGu3Hec, ewe paHO — MNOKa 4YTO [AesATeNbHOCTb
WHBECTOPOB Ha BarTHOM pblHKE OrpaHu4YnBaeTcs
paboton ¢ NAMM-cyetamn. Ho ecnn obobuwatb, TO
Aaxe CcoBepLleHue caernkv TpenaepoM Ha pblHKe
FOREX MOXHO Ha3BaTb KpaTKOCPOYHOW UHBECTULINEN.

Ha poccuinckun  pblHOK  BCepbe3d  obpaTtunu
BHMMaHWE KPYNHble W aBTOPUTETHble 3apybexHbie
KOMMaHuM, KOTOpbIX OO 3TOr0  OCTaHaBnMBano
OTCyTCTBME perynmupoBaHus. Mo nmetoLencs
MHopMaUUn MHOrMe 13 HUX rOTOBbI MPUATU Ha PbIHOK
nocrne BCTYMSIEHUS B CUIy 3aKOoHa, a HEeKoTopble YyXe
Hayanu ABMXeHWEe B 3TOM HarnpasieHU.

EcTb Ha pblHke U nNpumepbl HegoBpocoBecTHOM
KOHKypeHumuun. locrnegHne HecKOnbKO NeT y4yacTUIUCh

crniydaun noderieHnA I'ICGB)J,O-(bOpeKCHbIX KOMMaHun n

CPO HM UP®UH

Badum BuHozpadoe,
lpedcedamens lNpaeneHus

B 2013 B Poccum 6bin co3paH meraperynsatop B nuue LleHTpanbHoOro 6aHka, KOTOpbIA B
nepcneKkTuBe AOJKEH 3aHATLCA U perynuvpoBaHuem aesitefibHoctTu FOREX-bpokepoB. YTOo BbI
XAaeTe OT Meraperynsitopa, U Kak ero cosgaHvme oTpasuTCA Ha AeATEeNIbHOCTU pPbIHKa?

Mbl paccunTbiBaem, 4TO co3gaHve (OUHaHCOBOro Meraperynsatopa Ha 6ase LleHTpanbHoro 6aHka
Poccuiickon ®efepaumn u nnaHupyemble U3MEHEHUS B 3aKoHoOaTenbCTBe [afyT HOBLbIA MOLLHbLIN
UMMYNbC Pa3BUTUIO 3TOr0 CermMeHTa (UHaAHCOBOro pbiHKa. KoHTponb puckoB FOREX-koMnaHui u
KayecTBa MpPeaoCTaBnsieMblX UMW YCINYr CO CTOPOHbI perynsitopoB u oTpacrneBon CPO cpenaet wmx
ycnyrn 3HauuTtenbHO Oonee npuBrnekaTeNnbHbIMA U MOXET CYLUECTBEHHO YBENUYUTb MOTEHUMUanbHY
KNUEeHTCKyto 6a3y. Ha pbIHOK MOryT NpUITU MHBECTOPbI C AENCTBUTENbHO GONbLIMMK AeHbramu, Ansi
KOTOPbIX 00 MOCMEOHEro BpeMEeHU cAepXuBarwum ¢akTopoMm SBNANUCL HEMPO3PaYHOCTb AAHHOro
cermeHTa (UHAHCOBOrO pblHKA, OTCYTCTBME CyAeOHOM 3alinTbl U HeonpenerieHHOCTb C MOPSLAKOM
HaNoroooNoXeHus.

Mbl oOxmgaem, 4YTO MeraperynsaTtopoM npu pas3paboTke HOPMaTMBHbIX MPaBOBbIX akToB Oyager
MCMONb30BaTbCH OMbIT NYYLINX 3apyOeXHbIX PEryNATUBHBIX NPaKTUK U YYUTBIBATLCS IKCMEPTHOE MHEHWE
npodeccuoHanbHoro coobuiectsa. Co CBOEN CTOPOHbI Mbl FOTOBbl 3TOMY BCSMECKW COAENCTBOBATH U
y4yacTBOBaTb B 3TOM npouecce. bonee Toro, onpegeneHHass noarotoBuTenbHas paboTa Hamu yxe
Begetca. Tak 17 mona 2013 roga cOCTOSANOCh pacluMpeHHoe 3acedaHne JkcnepTHoro coseTa CPO
LIP®UVH, B cocTaB KOTOPOro BXOAAT He TONbko npeactasutenn FOREX -oTpacnu, HO U aBTOPUTETHbIE
9KCNEepTbl CMEXHbIX CEKTOPOB (PMHAHCOBOIO pbIHKA, MpUYEM Kak npeactaButenn 6GusHeca, Tak u
akagemudeckon cpegbl. Mo wtoram 3acegjaHunst ObiNO CHOPMUPOBAHO MATb pabounx rpynn Ans
HanMcaHWsi MPOEKTOB HOPMAaTMBHBLIX MPaBOBbIX aKTOB, KOTOpble AOIMDKHbI OydyT pernaMeHTUpoBaTb
pesrtenbHocTb FOREX -koMnaHum nocne BCTYNMNEHWs 3aKkoHa B CUIY. YXe eCTb MPOMEXYTOYHble
pes3ynbTathl, T.e. pa3paboTaHbl npoekTbl psaga HIA, koTopble mornm Obl MCMONB30BaTLCHA B Gyayliem
MeraperynsaTopoMm.

B uenom Mbl Hageemcs, 4TOo Oyayuwee perynupoBaHme FOREX ycnyr M KOHTPOSMb CO CTOPOHbI
LleHTpanbHoro baHka 6yayT OCHOBbLIBAaTbCA Ha MpPUHUUNAX pPa3yMHOW [OOCTAaTOYHOCTM UM Morofas
poccuickas perynupyemasi FopUCAUKLUS OKaXETCs BNOMHE KOHKYPEHTHOCMOCOBOHOM.
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WHTEPHET-NPOEKTOB, KOTopble Ha camMoM [Jerne
NpUBNEKaKwT  [AeHeXHble  CPeacTBa  HaceneHus,
BbiCTpamBasi (UHaHCOBble npupamuabl. Tak, Ha

Lionstone

AnekcaHOp bensikoe,
lpe3udeHm

B 2013 B Poccum 6bin co3paH Mmeraperynsatop B nuue LleHTpanbHoro 6aHkKa, KOTOpbIA B
nepcrnekTuBe OOJMKEH 3aHATLCA WU perynupoBaHueM AesTenbHocTu FOREX-6pokepoB. YTo BbI
XaeTe OT Meraperynstopa, U Kak ero cosgaHve oTpasuTcs Ha AeATenbHocTy Bawen komnaHun?

Mbl, Kak XU MHOrMe JpyrMe Y4YacTHMKW pbiHKA, HaZeeMcsi, 4YTO CO3faHue perynstopa Ha 6ase
LleHTpanbHoro 6aHka P® ynpocTuT Xn3Hb (OPMHAHCOBLIX KOMMaHUM U caenaeT pOCCUNCKNA OMHAHCOBbIN
CEKTOp elle npuBnekaTenbHee ANsi UHBECTOPOB, B TOM 4UCIE WMHOCTpaHHbIX. B mupe cyuiectByioT
NpuMMepbl Kak MONOXUTENbHOIO, Tak W OTpuuaTenbHOro onbiTa Mo (OPMUPOBAHMIO MNOZOOHLIX
perynvpylowmx opranv3auui. lNMpaBga, Mbl HE OO KOHLI@ YBEpeHbl, YTO (hOpMUpPOBaTb Meraperynsirop
CTOMNno uMeHHo Ha 6a3e LleHTpobaHka. Bce xe, ®COP obnagana OGonbliel NNacTUYHOCTbIO U
rMOKOCTBIO B NIlaHe noaxoAa K pasnuyHbiM CErMEHTaM pbiHKa.

Mbl monaraem, YTO BpeMsi MOKaXeT pe3ynbTaTbl U BHECET CBOM KOPPEKTUBbI B AESATENbHOCTb HOBOMO
opraHa. Yto kacaetca FOREX-6pokepoB, TO B Hallen MHOYCTPUW YKe €CTb CBOM Y3KOMpOUIbHbIE
perynupytowme opraHmsaumm. B Poccun ato LUP®OUH, gesatenbHOCTb KOTOPOro CerogHs okasbiBaeT
CyWecTBEHHOe BnusHMe Ha poccurickyito FOREX -uHagyctpuio B uenom. Bce wHuumatmebl
camoperynupyemMon OopraHusaumm npuvHMMAalTCsl npod)eccmoHanbHbiM  coobwectBoM ¢ GonbLunm
SHTy3nasmMoM. Ha mexgyHapogHOM YypOBHE B3aMMOOTHOLUEHMSI TpemaepoB K Bpokepos perynupyet
He3aBucMMas opraHmsaumsa The Financial Commission, uneHom koTopoi Lionstone ctana B ceHTA6pe
2013 ropa.

Hackonbko FOREX-Opokepbl 3auHTepecoBaHbl B NyOGNMMYHOM pPacKpbITUM COOGCTBEHHOM
¢pmHaHCOBOW OTYETHOCTU?

MpospayHocTb BedeHus Ou3Heca — BaxHas XapaKTepucTuka, KoTopas 3ayacTylo onpegenser
OTHOLLUEHME KITMEHTOB U MNapTHEPOB K KOHKPETHOW KOMMaHWW. Ha pbiHKe (bMHAHCOBbLIX YCNYyr OTKPbITOCTb,
besycnoBHO, nomoraeT 3aBoeBaTb Aosepue: Beab FOREX c-6pokepbl MMeKT Aeno C NUYHbIMU
cbepexeHnamn rpaxgaH. B HacTosilwee Bpemsi kaxabii Gpokep cam onpefensieT, Kakon obbem
UHOpMaUMM OH MOXEeT MNpPefoCcTaBUTb B OTKPLITOM AOCTyne — B LEeNoM, 3Ta cuctema SABrsieTcs
yaobHon ans Hac.

OpHako, yunTbiBas rpsgyliee cosganne 3akoHogatensHon 6asel no FOREX -uHagycTtpum B Poccun, Mbl
npegnonaraem, 4to 6pokepoB 0OsHKYT pacKkpbiBaTe ONpeaerieHHbIi MUHUMYM KIoYeBbIX NokasaTenen, u
3Ta MHGOpPMaLMs BbI30BET LUMPOKUA WUHTEpeC OOLLECTBEHHOCTU. Halwa komnaHus rotoBa K Takum
cobbituam — B 2012 rogy Lionstone ypoctomnacb Harpagpl Global Banking & Finance Review B
HoMmuHauum «Cambii npo3padHbin FOREX -6pokep BoctouHoi EBponbi». Ecnun Gpokepbl HauHyT
nybnukoBaTb OTYETHOCTb, MOXHO ByAeT C NErkocTbio oTcekaTb Menkne odLLopHbIE (UPMbI, KOTOPLIE
Cepbe3HO MoApbIBAKOT penyTtauuio MexayHapoaHoro pelHka FOREX B Poccun. PackpbiTve faHHbIX O
OBWKEHMN [OEHEXHbIX CPeAcTB WM onucaHue MpOoBedeHHbIX Opokepamy onepauun NOMOXET AO0CTUYb
MaKCMMaribHOro ypoBHS MPO3PaYyHOCTU B HALLEW OTpachnu.

Kakumu Hanbonee sHaYMMbIMKU KOHKYPEeHTHbIMU NpeunmMyLiecTtBamMmm oGnapaeT Bawa KoMnaHuA?

B nepsyio oyepedb, Mbl MO NpaBy rOPAMMCH KayeCTBOM MNPenoCTaBMsAEMbIX YCMyr U UX LUMPOKUM
BbIOOPOM: Mbl MpennaraeMm KrmneHTaM pasnuyHble TOproeble NnaTdopMbl U MHOXECTBO (PUHAHCOBBIX
MHCTPYMEHTOB, TUMOB CYETOB U CMOCOOOB WCMONHEHUS COEnoK, yaoGHble crnocoGbl BBOAA-BbIBOAA
cpeacTs. Lionstone 3apernctpuposaHa B Benuko6putaHum n paboTaeT B COOTBETCTBUM C BPUTAHCKUMMU
3akoHaMmu. Onepauun HalWX KIWEHTOB NPOBOAAT KPyMHeWlMe MupoBble GaHku, 4yTo obecrneunsaet
Npo3payHOCTb NPOBOAUMbBIX Hamu onepauunii 1 rapaHTupyeT GesonacHocTb knueHTaM. Mbl cTapaemcst
HaxodWTb MHOMBMAYAnbHbLIA NMOAXOA K KaxkAOMY KIMeHTy, obpatuBluMchk B Lionstone, knueHT Bcerga
MOXET paccyMTbiBaTb Ha MNOAAEPXKKY KBaNM@UUMUPOBAHHbLIX CrNeuuanucToB MNpu pelleHun nobblx
BOMPOCOB.
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MocnedHue HecKonbKO siem
yyacmusiuch cjlyqau rnosiesieHus!
nceedo-ghopeKCHbIX KoMnaHul u
UHMepHemM-rNPoOeKmMos

LP®UH peanu3soeasn npakmuky
eedeHusi Ha ceoeM calime
«4YEePHO20 CrucKa» KoMmnaHutll

Ob6ocmpsiemcsi KOHKypeHyusi u
mexdy FOREX-koMnaHusiMu u
6aHkamu

POCCUNCKOM pblHKe B cnucok 10-Tm  KpynHenwmx
G6pokepoB B 2013 r. Bowa yKpauHCKasi KOMMAHUS
MMCIS, 4yen 6GusHec no cBoOew CcCyTM npeacTaBnsaet
cobon 3akamydnimpoBaHHyto nog FOREX-komnaHumio
dunHaHCOBYIO NUpamMuay, 3aMaHMBaIOLLYH KIMEHTOB
Gnarogapss MaccupoBaHHOW pekname u CcnocoBHOoM
obecneumnBaTtb BbinnaTbl 06eLaHHbIX JOXO4O0B MNULLb 3a
cYyeT NPUTOKA HOBbIX KIMMEHTOB.

EcTecTBEHHO HM O KakoW KOHKYpeHuun 3aecb
roBOpUTbL He nNPUXOAUTCH, TaK KaK Mpody4acTHUKK
pbiHka FOREX He Moryt npegnaraTb nogobHble
HepeanucTuyHble ans 6usHeca ycnosusi. Ho npobnema
AaXe He CTONbKO B OTTOKE  KNWMEHTOB  OT
A06pOCOBECTHBIX KOMMNAHWA, @ B TOM, YTO HaYMHaroLue
WHBECTOpPbLI, MNOTepsBLUIME CBOM CcpeacTBa Mocre
B3aUMOAENCTBUA C OTKPOBEHHbIM MOLUEHHUYECTBOM,
MOryT HaBcerga noTepsitb UHTEPEC K UHBECTUPOBAHMUIO.
UTo B CBOI oYvepedb NPUBOOUT K KpanHe HeraTMBHOMY
AaBMeHUI0 Ha UMUK BCEro (oHaHCOBOro PbIHKA.

LUP®UH peanusoBan npakTuky BejeHUs1 Ha CBOEM
calTe «4YepHOro Ccnucka» KOMMaHMA U MNPOEKTOB,
NMocnegHne HeCcKONbKO MNeT  y4yacTUNUCb  Criyyvau
nosBNeHns nceBno-POPEKCHbIX KOMMaHUM N UHTEPHET-
npoekToB obnagawowmux npusHakamm (UHAHCOBOM
nMpamuibl. OTa npaktTMka  gokasana CBOIO
apdektmBHoctb. C  MOMEHTa Havana BeAeHus
«YepHoro cnuckay» Tyga 6bim 3aHeceHbl 20 MHTEpPHeT-
NPOEeKTOB MO COOpy [OEHEeXHbIX CPeACTB HaceneHwus,
BblalOWMNX CBOK [OeATEeNbHOCTb 3a  ynpaBrieHue
AEHEeXHbIMW  cpeacTBaMuM  Ha  MeXAyHapOOHOM
BaniTHOM pblHke dPopekc. Ha cerogHAwHWA aeHb
6onee 50% BHECEHHbIX B 3TOT CMUCOK MPOEKTOB
npekpaTunmM CcBOE CyLleCTBOBaHWE, He BbINJaTue
rpaxkgaHam npuymTarowmecs AeHeXHble CPeacTBa.

Ob6ocTpsieTca KOHKypeHumss n mexgy FOREX-
KoMnaHusmm un 6GaHkamu. KoHeuHo, OGaHkm umeroT
onpegeneHHble  npevMmyLiectBa C TOYKM  3pEHUs
Mcnonb3oBaHMa GaHKOBCKOW MHMPACTPYKTypbl, B 4acTu
yao06cTBa B MOMOSIHEHUM CHETOB U CHATUSA CO CHETOB, B
yacTu OOCTyna K OOMOSHUTENbHON KNMeHTckon 6ase n
Tn. Ho wn y FOREX-komMnaHun ecTb CBOM
npeMMmyliectsa, K KOTOpPbIM OTHOCATCA ©Gonblias
TEXHONOrMYHOCTb, 6ornee passuTble obpasoBaTesnbHble
cepBucbl, 6onee 3(PPEKTUBHBLIN MAPKETUHI, KOTOPbIV
nMeeT O0BOJSIbHO CUSbHbIE CTOPOHbI.

Ecnu roBopuTtb 0 TOM, 4TO 0bGblYHbIE BaHKOBCKME
aenosutbl 6yayt nepetekatb B FOREX, TO 3aecb
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NPUCYTCTBYIOT oOnpefeneHHble HioaHcbl. Bo-nepsblx,
Pucku peitKka FOREX MOTMBaUUN NOOEN, XPaHALWMX OEHbMM Ha GaHKOBCKMUX
Henpuemnems! Ons GonbwuHcmea ~ AENO3UTaX, W nioaen, Toprylwmnx Ha pbiHke FOREX,
6aHKOBCKUX 8KI1a04YUKO8 3HauuTenbHO oTnuyatotca. CornacHo TpeboBaHMsM
perynupoBaHuns nobon 13 y4acTHUKOB, HEBaXXHO OyaeT
370 6aHk unn cneumanuamposaHHass FOREX-komnaHus,
AOIMKeH 6yaeT yBeAOMUTb KIMEHTA O BO3MOXHOCTAX U
puckax Toproesnu. Ectb 6onbline COMHEHUSA, YTO Npu
KOPPEKTHOM YyBeAOMIEHUN O puUCKax TOProBnNu Ha
pbiHke FOREX, nwoan, XpaHdwue OeHbrM  Ha
Aenosutax, Ha4HyT nepesoanTb Ux Ha FOREX.

KnueHt PYKOBOLCTBYETCS cnegyrowmmm
notpebHocTamMun - nnbo 3apaboTtaTtb, MO0 HE NOTEPATL

Admiral Markets

AHmMoH Tuxomupos,
leHepanbHbIlU Qupekmop

A ecnu B Poccum nosBATCA perynvpoBaHMe, MOXHO oXugaTb, 4To CakcobaHK 3ahmeT
CyLLeCTBEHHYI0 A0S0 pbiHKa?

BapybexHble nuaepbl oTpacnu, He Tonbko CakcobaHk, HaBepHoe, npuayT B Poccuio, ecnu B Poccum
Oyaet perynaums. Cendac oHM He XOTAT paboTaTb B HeperynupyeMon cpege, Ans HUX 3TO HEBO3MOXHO.
OHu 3aiMyT KaKyto-TO AOM0 PbiHKA, HO 3TO ByaeT Henerko, NOTOMY YTO PbIHOK YXKe pacnpegeneH mexay
nokanbHO paboTalwumn Bpokepamun, PbIHOK OYeHb HacCbILLEH, 30eCb MHOro MpeanoxeHun. Bpaa nu
[0ns MHOCTPaHHbIX hopekc-6pokepoB B Poccun ByaeT cyuiecTBeHHOW. KoHKypeHUMto cerogHsiliHen
Tpovike nuaepoB B Poccuy oHW BpsSA4 M CMOTYT COCTaBUTb.

Kakne KOHKypeHTHbIe NpeMMmyLIecTBa y Balle KOMNaHum?

Halle KoHKypeHTHOe npeuMyllecTBo npu paboTe B Poccun 3aknioyaeTcs B TOM, YTO Mbl «HaxoamMMCs
6nn3Ko» K KNMUEeHTy, Mbl paboTaem OT poccuiickoro topnvua. Mano kto B Poccum Tak paboTaer.

CBs13aHO NN 3TO € 0653aHHOCTLIO NNATUTb Hanorn?

KoHeuHo. BO3MOXHOCTb He nnaTuTb Hanoru He MoXeT BbiTb KOHKYPEHTHBIM NpeumyLlecTsoM. bnmsocTb
KOMMaHWUU K KNWEeHTY AaeT KNUEHTY pearnbHble npevmMyLiecTsa. Mbl HaxogmMmMmces B OAHOM MPaBoBOM rore,
OEeHeXHble cpeacTea NepeBOAATCH BHYTPU CTpaHbl. BOMbLWMHCTBO KOMNaHWW, Aaxe KPYNHEenLwux,
npegnaratT ycrnyrm ot nuua cBoux oLiopoB, a Mbl NpeanaraeMm OT nuua POCCUMCKON KOMMaHUW.
Hawa koMnaHnsa npoxoamuT exXerogHbln ayauT, Kak BHYTPEHHUN, TaK 1 BHELUHUN.

B Poccuu perynatopa HeT, HO, MOCKOSMbKY Halla KOMMaHUs BXOAWUT B PErynupyemyto rpynny, mbl
HaxoAMMCs Mof KOHTPOMIEM €EBPOMENCKOro perynsatopa. T.e. poCCUACKas KOMMaHWUS HaxoauTcs nog
KOHTpONeM eBponernckoro perynatopa, nockonbky 100%-HbiM COOCTBEHHMKOM POCCUICKOM KOMMaHMK
aBnseTca 3apybexHas komnaHusa. Hac KOHTponupyloT Mo Tem XXe napameTpam, YTo U 3apybexHyto
KOMMaHWo, T.e. BamnOTHbIA PUCK, WMHBECTULMOHHBLIA PUCK, adekBaTHOCTb KanuTana, pasgenbHoe
XpaHeHWe KITMEHTCKUX U COBCTBEHHbIX CPEACTB, PUCK-MEHeMKMEHT u np. Ona Hac He cocTaBuT Tpyda
cobntogate TpeboBaHMSA POCCUACKOTO perynaropa.

Mbl  aBRsiemcst uneHoM OonblIOA Tpynnbl  KOMNaHWiA, paboTawlwmx BO MHOMMX CTpaHax W
NMUEH3NPOBAHHbLIX B 3TUX CTpaHax, OTMMYAOLLMUXCH XKECTKON perynaumnein. 1o sBNsSeTcs rapaHTuen
HaZeXHOCTN U YCTOMYMBOCTM KOMMAHWUMW, a, CNefoBaTeNbHO, U KOHKYPEHTHLIM NMPEUMYLLIECTBOM, TaK Kak
KMWEHTbI OTMEYaloT HAJEXHOCTb Kak OAMH U3 KIMOYEBbIX MapamMeTpoB npu BbiIbope opekc-gunepa.

Kak npaBuno, Bce KpynHble (hOPEKC-KOMMaHMU BXOOAT B cocTaB rpynn. Hawa komnaHusa Agmuparn-
MapkeTc sBnsieTcs O4HOW U3 KpynHenwux. Y Hac ecTb Tpu nuueHsnm B EBpone (AHrMus, OCToHWS,
Kunp), nuueHsuna B ABcTpanuu, nuueHsns B Ypyraae.

K npenmMmyuiecteamMm KOMnaHMmM MOXHO OTHECTU TaK Xe BbIroAHble YCINOoBUA ONd KIMUMEHTOB Mo cnpedam, no
Ka4dyecTBV UMCNONMHeHund.
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PbiHok FOREX noka cyujecmsayem
o060cob6s1eHHO om Opyaux
ce2MeHmMo8 PO3HU4YHO20 PbIHKa
¢huHaHco8bIX ycrye

cpeaoctea, U B COOTBETCTBMM C  3TMM  BblOMpaer
WMHCTPYMeHT. [Jo Tex nop, noka oOHAOBLINA PbIHOK ObIS
noa CTporum perynvposaHuem n Hag3opom, a FOREX -
«B CBOOOAHOM nrl@aBaHMM», MOXHO Obifl0 rOBOPUTH O

HepaBHOMPaBHbIX YCMOBUAX U OTCYTCTBUU Y KITMEHTOB
eavHoro Bblbopa. C  BBegeHWEeM perynupoBaHus
FOREX-pblHKa Takasd BO3MOXHOCTb MNOSABMAETCHA U C
TOYKM 3PEHUA KNUEeHTa U C TOYKM 3pEeHUa pbiHKa B
yenom. MVckniouMB MOLLUEHHUKOB M3 3TOrO0 CerMeHTta
(PMHAHCOBOIO pblHKA, KMAWMEHT MOXEeT HayMHatb C
caMoro rpocTOro WHCTpyMeHTa (C BarnThl), C
NOHUMaHUA Kak paboTaet TEXHUYECKUN n

BcmpaueaHue FOREX e npagoeoe  (DyHAMEHTasbHbIl aHanu3 u natn Kk 6onee CrnoXHbiM
f1one noseonum nonay4umsb MHCTPyMEHTaM, B TOM 4uCne K WHCTPYMEHTam
CuHepzemuyeckull spgpekm KNMacCU4YecKoro pbiHKa, BbLIMTU Ha (POHOOBYIO GUPXKY.

BctpamBaHne FOREX B npaBoBOe Mofie NO3BONUT
yBennintb n obopoTbl Ha Gupxe. C TOYKM 3peHus
KOMMaHUW, peakums Ha cnusHme goHgosoro n FOREX
PbIHKOB 3aBMCUT OT CTpaTerMm Kaxgou KOHKPEeTHOW
KOMMNaHUMW.

Finam

Anekcel [omkeHkoes,
pykoeodumersnb omdena FX-ycnyz Ha MexxOQyHapOOHbIX pbIHKax

B 2013 B Poccum Obin co3paH Meraperynsatop B nuue LleHTpanbHoro 6aHka, KOTopbii B
nepcrnekTuBe AOJMKEH 3aHATLCA U perynupoBaHueM AesTenbHocTn FOREX-6pokepoB. YTo BbI
XaeTe OT Meraperynsatopa, U Kak ero cosgaHue oTpasuTcs Ha geATenbHocTu Bawen komnanuun?

3a pbiHkOM FOREX 3akpenunca crtepeotun «Hambonee cBOOOAHBLIA PbIHOK», T.K. OH HE MWMen
3aKoHofdaTenbHbIX OrpaHudeHnn n perynstopa. Ho ata csoboga obopaymBaeTcsas U BO3MOXHOCTbLHO
MOLLEHHMYECTBa CO CTOPOHbI He4oBpocoBeCTHLIX BpokepoB. [eaTenbHOCTb TakMx OpoKepoB HaHOCUT
yuwiepb Kak KnueHTam, Tak U YyecTHo paboTalowymM KoMnaHusaM. Mbl BeiICTynaem 3a To, 4TOObl Ha pbIHKe
OCTanuCb TONbKO KOMMaHwuW, obrnapatolime AOCTaTOYHbIM KanuTanom, KoTopble MoOryT obecneuvTb u
XpaHeHWe KITMEHTCKUX CPeacTB, M 3(PEKTUBHLIA PUCK-MeHemXMeHT. CO CBOEW CTOPOHbI, Mbl YXe
cenvac roTtoBbl MNPEefOCTaBUTL HaLWUM KIWEHTaM caMble BbIroAHble YCMOBWUS W rapaHTupoBsaTtb
Npo3payvyHoCcTb Toproenu. Mo3ToMy Mbl 3anMHTEpecoBaHbl B CO34aHWM perynatopa, u npuBETCTBYEM
3aKoHoAaTenbHYy MHULMATUBY B 3TOM HarnpasneHuu.

KakoBbl HOBble TeHAeHUMM pbiHKa ycnyr FOREX-6pokepoB? Kakue HoBble NpoAyKTbl CTaHOBATCS
BOCTPeGOBaHHbLIMM Y KNUEHTOB?

Mpexae Bcero, BbICOKasi TEXHOMOMMYHOCTL TOProBMAM, U Aymato, Aarnblle MHHOBaLMOHHOCTb CEPBUCOB
OyaeT TonbKo HapacTaTh.

Kak Bbl OTHOCUTeCb K TeHAeHUuMM cnuAHus ©O6usHeca FOREX-bpokepoB ¢c 6GusHecom
TPaAULMOHHbIX UHBECTULMOHHBLIX KOMNaHUn?

OT0 HopmanbHas cuTyauusi. Jliobas komnaHus, KoTopasi MMeEeT rpPaMOTHble CTpaTernm pasBuTUs,
CTPEMUTCS pa3BMBATLCHA HE TOMBKO B OQHOM HamnpaBfiEHMM, HO U XKeraeT OXBaTUTb BECb PbIHOK. 3a4eM B
4ém-To cebe oTkasbiBaTb, ecnu y Tebs 3To xopowo nonydaeTtca? o gaHHOMY NyTM MOYT MHOrvMe
MeXayHapoaHble nuaepbl bpokepckoro obCcnyxmnBaHus.
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TenpeHuuen 2013 roga ctan pocT NONyNAPHOCTN OGUHAPHbLIX ONLMUOHOB

Ans peanbHo20 pacwupeHusi
pbiHka FOREX-ycnye 6pokepam
Heob6xo0umMo KayecmeeHHO
obozawamb sluHelKy npodyKkmoe

B nocniedHue 200bI nonysipHOCMb
Habupaem HoebIl cepsuc -
mopzoesiss 6uHapHbIMU
onyuoHamu

lpodomxkarom nosb3osambcsi
cmabusibHbIM CPoOcoM cpedu
knueHmoe NMNAMM u JIAMM cyema

[na peanbHoro pacwmpenus poiHka FOREX-ycnyr
Opokepam HeobxooMmO KayecTBeHHO oborawaTb
nuHenky npogyktoB. Cenvac notpebutens ropasgo
Gonee OCBEOMJSIEHHbIN n TpeboBaTeNbHbIN.
CToMMOCTb KOHTEKCHOM pekrnambl 3a nocnegHue
nonroga yesenuyuMnacb B [Ba pasa, U UCMOoNnb3oBaHWe
ee TepseT 9(PPeKTUBHOCTbL MO MNPUBMIEYEHUID HOBbIX
KNMEHTOB.

B nocnegHue rogbl nonynsipHOCTb Habupaet
HOBbIN CEPBUC - TOProenss GUHaAPHLIMU OMUMOHAMM.
M3HayanbHO  cepBMC  3anylweH nod  JI03yHrom
«3neMeHTapHbIN 3apaboToK NpU ManbIX UHBECTULINAXY,
KOTOpbI B AanbHenweM cnocobctsoBan obpa3oBaHuio
HOBOW BOJSIHbI aXMoTaXka Ha BantoTHOM pbiHKe. 1o cyTu
CBOEN, ToproBnsa OWMHapHbIMKM OMNUMOHaAMKM — 3TO
Pa3HOBUAHOCTb KpaTKOCpO4yHOro TpenamHra. Cxema
npocta — Tpengepy Heobxoanmo caenatb NPOrHo3 Ha
POCT WM CHWXEHWE Kypca B BaniTHOMW nape 3a
onpeaesieHHbI NPOMEXYTOK BPEMEHU, U eCnn NPOrHO3
OKa3blBaeTCsl  BEPHbIM, TO  BNOXEHHass Ccymma
BO3pacTtaeT Ha UKCMPOBaHHYO BenuunHy. Yucno
KOMMaHUW, npeaocTaBfisoWmx HOBbIN  (PUHAHCOBLIN
NPOAYKT, HEYKITOHHO pacTeT.

MpogonxatoT nosfib3oBaTbCA CcTabunbHbIM
cnpocom cpean knueHtoB MNMAMM wun JIAMM cueTa.
JIAMM-c4yeTa - 37O yCOBEpPLUEHCTBOBAHHas

BO3MOXHOCTb YynaBnueaTb curHanbl Apyrux, 6onee
OMbITHbLIX TPpengepoB 6e3 NepeyncneHnn v cpeacTs B
ynpaBneHne. TO0 MeHee PUCKOBAHHO MO CPaBHEHUIO C
NMAMM-cyeTamn, HeT orpaHNYeHUn No BXOAOY-BbIXoAy,
BblLLIE BO3MOXXHOCTb KOHTPONMPOBAaThb NpoLecc.
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MPUNNOXEHUE 1. YncneHHOCTb aKTUBHbLIX KIMEHTOB ¢popeKkc-6pokepoB B

Poccun

Ne HasBaHue Yuncno akKTUBHbBIX KANEHTOB (TbIC)

2 Forex Club 79.4

4 Forexdyou 29.1

6 Alfa-forex 9.8

8 RoboForex 8.4

10 MMCIS 7.6

12 Finam 5.5

14 Fibo 5.1

16 NordFX 4.9

18 GKFX 3.6

20 BrokerCreditService 2.1

22 EXNESS 1.7

24 FXOpen 1.2
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NMPUNOXEHUE 2. 06beMbl onepaumit’ dhopekc-6pokepoB

Ne HasBaHue CpeaHemecauHbl 06opoT, mapa, gonn. CLLA

2 Forex Club 89.8

4 Forexdyou 22.6

6 VTB24 18.5

8 Saxo Bank 11.7

10 BrokerCreditService 4.9

12 Finam 4.4

14 Fibo 4.0

16 GKFX 2.8

18 Akmos Trade 2.1

20 RoboForex 1.6

22 FOREX TREND 1.0

24 Real Trade 0.6

! st kmuentoB Poccun n CHT .
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MeToguka cocTaBneHus peMTuHra
NMPUNOXXEHUE 3. MeToauka cocTtaBneHUs penTuHra

B oCHOBY NOCTpOeHuss penTMHIroB Obina MnonoXeHa MeToguKka, OCHOBaHHasi Ha
NHTEPHET-aHKETUPOBAHUN TpengepoB (KnMeHToB GpokepoB). Ham yganocb nonyynTb
OTBETLI B 06OLLEN CITOXXHOCTK OT OKONO 2,6 ThiC. pecnoHaeHToB. Mbl npegnonaranu, 4to
NTOMN aHKETUPOBAHUA MOryT ObiTb CYLLUECTBEHHO WCKaXeHbl 3a CYeT TOoro, 4To
HEeKOTOpble KOMMaHWM B OOnblIE CTENeHNn 4Yem Apyrne  «NPOCTUMYIIMPYHOT»
COBCTBEHHYIO KITMEHTYPY AONS yyYacTus B MHTEpPHeT-roniocoBaHnn. Oxupgasi 9TO, Mbl
nocymMTanu HeuenecoodbpasHbIM CTPOUTbL PEUTUHT, HENOCPEACTBEHHO OCHOBbLIBAsACH Ha
KONMYecTBEe  PECMNOHOEHTOB, YyKasaBLUMX, YTO OHM  MNOMb3YyTCA  ycrnyramm
CcOOTBeTCTBYHOLWMX OpokepoB. AHKeTa Oblna cocTaBreHa TakuMm o6pasom, 4YTOObl
OLUEHNTb A0NM pblHKa (POPEKCHbIX YCNyr OTAenbHbIX BPOKEpPOB, BHE 3aBMCUMOCTU OT
aKTMBHOCTU B FOJIOCOBaHUN KITMEHTOB OTAENbHbIX KOMMAHWUMA.

Ulae 1. OueHka Oonel KIUeHMO8 omkKa3asWwuxcsi om ycriy2 omoesibHbIX (hOpPeKc-
bpokepos

Hawa aHkeTa copgepxana Bonpoc «Ycnyramm Kakux OpokepoB Bbl MNOSb30BanuvChb
paHee?». [MpocymmnpoBaB OTBETbl OTAESNbHbIX PECNOHAEHTOB, Mbl MOMAYyYMNU AONs
Kakgoro Opokepa 4ucno ywenwmx OT Hero KIMeHToB (n;, rae i -HoMep dhopekc-
Gpokepa B o0b6uwiem cnucke). Obpatnte BHUMaHME, YTO B XO4€ MHTEPHET-FONOCOBaHUSA
OTAEeNbHble OPOKEPbl HUKAK HE MOMMKU MNOBMUATbL («HAKPYTUTb») Ha €ro 3HayYeHus,
npu3biBas aKkTMBHO roflocoBaTb COOCTBEHHYK KIMEHTYPY TPewmaepoB, Tak KakK YMCIo
ylweawmx ot GpoKepOB KNMEHTOB Craranocb M3 rofloCoB KIIMEHTOB APYIMX KOMMAHWUN.
MoaToMy Ha [aHHbIM MOKasaTenb, npexae Bcero, noBnuano obuwee 4ucno
NporosiocoBaBLUMX Tpenaepos, 6e3 ydyeta TOro, YbMMU KITMEHTAMWU OHU SABMSKOTCA Ha
HacToAWMA MOMEHT. Ecnu nogenutb BENUYUHBLI n; Ha obllee 4ncno Tpenaepos,
NPVHSBLUMX y4acTMe B Hallem onpoce, TO Mbl MOMYy4YMM MCKOMblE [ONM TpPenaepos,
OTKa3aBLUMXCA OT yCNyr OTAEeNbHbIX OPEKC-6pOKEPOB:

n;
pPi = M
Ulaz 2. OnpedeneHue 0donu KnueHmckold 6a3sbl j-020 bopekc-bpokepa, paHee
obcnyxusaswutcs y -020 ghopekc-bpokepa.

Ecnu nogennTb obLiee Yncno TpernaepoB, 00CyKnBarLMXcs y i-oro popekc-opokepa u
paHee obCyxuBaBLUMXCS Y -Oro dhopekc-6pokepa (k;;), Ha obliee Ymcno Tpenaepos us
Halwero onpoca, KOTOopble B HacTosillee Bpemsi obcnyxuBarTcs Yy i-oro dopekc-
Opokepa (m;), TO Mbl HANAEM UCKOMbIE AONN:

Aij =

m;

BaxHO OTMETUTb, YTO A0MM 4;;, KaK U 0NN p;, HE 3aBUCAT OT CTPEMINEHUs OTAEeNbHbIX
dopekc-6pokepoB NOBMNUSTL HA pPe3ynbTaTbl aHKETUPOBAHUSA TPENOEPOB.

Ulae 3. OueHka Oonu aKmueHbIX KIueHmMoe omdesibHbiIX 6pOoKepos OmMHOCUMesIbHO
pbiHKa 8 uesiom (w;)
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Ona kaxgoro  copekc-bpokepa OoSKHA  BbINOMHATbCA  popMmyna  «MOSHOW
BEPOATHOCTUY, CBA3bIBAlOLLAA 40NN A;; U p;:

Aijw; = pj
i
PaspewmB cucteMy JIMHEWHbLIX YpaBHEHWW, COCTaBIfIEHHYD W3 npeablayLiero
TOXAecTBa 4S9 pasHbIX 3HAYEHWUI j, Mbl NONTYYUM UCKOMbIE AO0MNN w;.

lllaz 4. OueHka cpedHe20 obbema UHBEeCMUUUOHHbIX 0ero3umos KiiueHmos ¢hopeKc-
bpokepos

B Hawen aHkeTe 6bin Bonpoc «KakoB cpeaHnin pasmep MHBECTULINIA BaLLUMX KITMEHTOB?»
YcpeoHMB OTBETbl PECMNOHOEHTOB ANA KaXOOW KOMMaHUW, Mbl MNOSTYYUIN  OLEHKY
cpegHero pasMmepa UHBECTULMOHHOMO 4eno3nTa KNnMeHToB oTaenbHbIX 6pokepos (R;).

llaz 5. OuyeHka Oonu cymmapHo20 obopoma omaoesibHbIX 6poKepo8 OMHOCUMESIbHO
PbIHKa 8 uesiom

YMHOXVB [OMI0 KMMEHTCKOM 6asbl Kaxaoro 6pokepa, MOMYYeHHyl Ha ware 3, Ha
BESIMUMHY CPeaHero AenoavTa, MofyyYeHHylo Ha ware 4, 1 noaenvs Ha obLLy0 CyMMy
Tak MOMYYEHHbIX BEMNWYMH, Mbl MOMAYYUNN OLIEHKY CyMMAapHOro o6opoTa OTAesbHbIX
BpPOKEPOB OTHOCUTENBHO PbIHKA B LIENOM:

w;R;

5. =
l wjR;

Lllaz 6. OueHkKa Yucria akKmugHbIX KIueHmos bpokepos

,D,OJ'II/I AKTUBHbIX KITMEHTOB OTAEJIbHbIX 6p0|<epOB OTHOCUTESIbHO pPbiHKa B LIEJTOM Obinn
OTMaCLLITa6VIpOBaHbI OTHOCUTEJIbHO AaHHbIX O YNCINEeHHOCTU KITMEeHTOB, 006paHHbIX Ha
OCHOBE aHKeTupoBaHUA 6pOKepOB. B pesyrnbTaTte Obinu noftfyd4eHbl OLUEHKU 4Yucna
AKTUBHbIX KIMMTMEHTOB OJ14 BCEX 6pOKepOBI

Ci:N(l)l' ,

roe koadbdumumeHT N nogobpaH Takum obpasom, 4Tobbl 3HayeHus C; Obinn 6nmMskK K
3Ha4YeHUsIM  OaHHOro  nokasaTensl, B  aHKkeTax, 3arofiHeHHbIX  Opokepamu
(MpunoxeHue 4).

Lllae 7. OueHka cosoKyrnHo20 obopoma ¢hopekc-b6pokepos

Honun cymmapHoro obopoTta oTaenbHbIX BPOKEPOB OTHOCUTENBHO PbiHKA B LLENOM Obinn
oTMacLTabmpoBaHbl OTHOCUTENBLHO AaHHbIX 00 0bBopoTax GpokepoB, cOBpaHHLIX Ha
OCHOBE WX aHKeTMpoBaHusA. B pesynbtate ObilnM NonyyeHbl OuUeHKU 0BOpPOTOB BCEX
GpokepoB, NpeaCcTaBNEeHHbIX HA POCCUNCKOM PbIHKE DOPEKC-YCYT:

Ti:GSi ,

roe koadbdmumeHT G nogobpaH Takmm obpasom, 4YToObl 3HadeHusa T; Obinn 6nM3kK K
3Ha4YeHMsIM  [aHHOro  nokasaTtens, B  aHkeTax, 3anofiHeHHbIX  BGpokepamu
(MpunoxeHue 4).

uHtepakc-11D A
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MPUNOXEHMUE 4. PeaynbTaTbl aHKeTUPOBaHUs 6pokepoB?
AHKETA Ana KOMNAHUU-YYACTHUKA PbIHKA FOREX

ToproBasa mapkKa Anbnapm Admiral Markets A-Forex FBS Forex.ee Hedge Total Lionstone

lop ocHOBaHMA 1998 1999 2007 2009 2004 2009 2009

dopma cobcTBEHHOCTM 000 000 Incorporated TOO Ltd. Ltd

3 opucam 19
npeAcTaBUTENbCTB

B Poccum 63

EcTb N1y KomnaHnum
JINLEH3NN B APYIUX OA OA HET OA OA HET HET
CTpaHax

? 3asBIIeHHBIC GPOKEPAMH 3HAYCHHS [TOKA3aTENCH MOTYT CYILIECTBEHHO PACXOANTHCS C HX PEaTbHBIMHI 3HAUCHHUSMIL
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ToproBasa mapkKa Anbnapm Admiral Markets A-Forex FBS Forex.ee Hedge Total Lionstone

Ob6uwee ymcno
COTPYZHMUKOB:

3a pybexkom 6onee 350 23 245 15 21

® BantoTHble napbl 52 (MetaTrader 4),
(Yncno) 61 52 41 28 49 68 70 (ActTrader)

e Metannbl (Yu1cno) 4 2 6 2 2 4 2

Topaosble naam@opmoi

untepcfakc-11D A
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20 aHBaps 2014
ToproBasa mapkKa Anbnapm Admiral Markets A-Forex FBS Forex.ee Hedge Total Lionstone
® TepMuUHanbHble MetaTrader 4;
MetaT
Toprosble naatdopmbl MT4, MT5 MetaTrader 5; CFD MT4 etaTrader 4, MetaTrader 4, MetaTrader 5 MetaTrader 4,
MetaTrader 5 ActTrader
(NepeuncaunTb) Trader

lokaszamenu KomnaHuu

n3meHeHune no

OTHOLUEHWIO K UTOram 25,4% -3,0% 37,0%

33KpbITble AaHHble 300% 15%
2011r. (%)

untepcfakc-11D A
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ToproBasa mapkKa Anbnapm Admiral Markets A-Forex FBS Forex.ee Hedge Total Lionstone

U3MeHeHue no

40 1 0, 0, 1 0, 2 0,
OTHOWEHMIO K 2011r. (%) 57,4% ,5% 30,0% 3aKpbITble AaHHble 00% 6%

o CepBuc
[,0BEPUTE/IBHOTO DA AA AA HET HET OA OA
ynpasneHua

e Obuee uncno
ynpasastowmx (8 2012 2975 34 45 4 300 51
r.)

® Hannume napTHEpPCKUX
nporpamm

OA OA OA QA A AA AA

untepcfakc-11D A
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ToproBasa mapkKa Anbnapm Admiral Markets A-Forex FBS Forex.ee Hedge Total Lionstone

o Hannuue nporpamm
While Label HET AA AA HET AA AA

Hanu4ue oby4arowyux
npozpamm

® OuHble (KonunuecTtso
npoBeseHHbIX 998 Bonee 150 (no Poccun) 10 3 42
cemuHapos B 2010 r.)

KomnaHua nposoaut
nnaTHble CEeMUHApPbI OA HET HET HET HET HET OA
(OA/HET)

o OH-naiiH (Konnyectso
npoBeaeHHbIX 337 10
cemunHapos B 2012 r.)

untepcfakc-11D A
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IIpooonincenue npunosricenusn 4
AHKETA O11 KOMNAHUU-YYACTHUKA PbIHKA FOREX

Fpynna KomnaHui
Tenetpeiig,

Toprosasa mapka Profit Group Inc BT624 Finam Forex Club FreshForex Saxo Bank A/S

l'op ocHoBaHMA 2001 2005 2005 1997 2004 1994 1992

dopma cobeTBeHHOCTM  YacTHan 3A0 YacTHaA 000 AO

B Poccun 10 1023 90 6onee 100 10 120 1

EcTb v y KomnaHum
JINLLEH3MN B APYTUX HET HET AA OA HET OA OA
CTpaHax

untepcfakc-11D A
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Fpynna KomnaHui
Tenetpeiig,

Toprosasa mapka Profit Group Inc BT624 Finam Forex Club FreshForex Saxo Bank A/S

Ob6uwee ymcno
COTPYZHMUKOB:

586 6onee 1000

3a pybexkom 10 54 28 1500

® BantoTHble napbl

53 32 6onee 150 50 45 42 6onee 160
(Yncno)

o MeTannbl (Ymcno) 2 nnaHupytotca 8 2014 2 2 2 3 2

Topzossie
naamagopmel

untepcfakc-11D A
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Toprosasa mapka Profit Group Inc BT624 Finam Forex Club FreshForex fpynna K.,OM"aH"" Saxo Bank A/S
Tenetpeig
® TepMUHabHble . MetaTrader4, LibertEx,
Toprosble naatdopmbl MetaTrader 4, MeTa'IpeMAep > MetaTrader5, Finam MetaTrader, StartFX, = MetaTrader 4 MetaTrader 4,
MetaTrader 5 OHnaliHbpokep . MetaTrader 5
(NepeuncaunTb) Multi Exchange rumus

lMokazamenu
KOMMaHuu

n3meHeHune no

OTHOLLEHMIO K UTOram 29% 13% 0 153,0% 24,80%
2011r. (%)

untepcfakc-11D A
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Fpynna KomnaHui
Tenetpeiig,

Toprosasa mapka Profit Group Inc BT624 Finam Forex Club FreshForex Saxo Bank A/S

M3MeHeHue no
oTHoweHuto K 2011r. 34% -6% 23% 179% 62,70%
(%)

o CepBuc
[,0BEPUTE/IBHOTO HET HET HET HET HET DA
ynpasneHua

e Obuee uncno
ynpasastowmx (8 2012
r.)

e Hannune

NapTHEPCKMUX DA HET DA OA OA HET DA
nporpamm

e Hannune nporpamm

While Label AA HET LA OA HET OA

untepcfakc-11D A
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Fpynna KomnaHui

Toprosasa mapka Profit Group Inc BT624 Finam Forex Club FreshForex -
Tenetpeig

Saxo Bank A/S

Hanau4vue oby4arouux nposegeHo 3317
npozpamm cemMmmHapos

® OuHble (KonunuecTtso
nposegeHHbIX 400 6onee 1200 635 211 320
cemuHapos B 2010 r.)

KomnaHnua nposogut
nnaTHble CEMUHAPbI OA HET OA OA OA HET HET
(BA/HET)

® OH-namH
(Konunuectso

80 36 49
NpPOBeAEHHbIX

cemunHapos B 2012 r.)

untepcfakc-11D A
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NMPUNOXEHMUE 5. UHcTUTyuMoHanbHble 0cO6eHHOCTU popeKkc-OpokepoB

O6wasn xapaKkrepuctuka popekc-6pokepos

N2 KomnaHus, canT fon FnaBHbIN JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB odmc nporpaMmsl nnardopma o MHCTPYMEHT | NONOJIHEHWs /CHATUA CPEeACTB
n aHus (ouHble, BaJIIOTHbIX bl
KoMn ANCTaHLUMUOHHbIE nap
aHum , OHJ1alH)
1 AccentForex; MHpoHe3us 3 MetaTrader 4 o1 25 no 62 CFD Ha BaHkoBckue nepesoapl,
http://accentforex.co akuun, KapTOuYHbI NnepeBof, American
m/ru/ dbloyepchl, Express, Liberty Reserve ,
VHOEKChI Moneybookers , WebMoney
2 Admiral Markets; 2001 MIFID, The OuyHoe n MetaTrader 4, 30 Akuun (CFD BaHkoBckuin
http://www.forextrad Markets in AUCTaHLUMOHHOe MetaTrader 4 Stocks), nepesog,WebMoney,
e.ru/ Financial oby4yeHue, Mobile, iTrader doHpoBble BaHkoBckue kapTbl, Money Mail,
Instruments BNEOYPOKU, ansi paboTel Ha nHaekcsl (CFD RBK Money ,
Directive, FSA, ayauvonekumm iPhone u iPad, Indices),
WebTrader [paroueHHbie
mMeTannsbl
(Metals Spot)
3 Adrenalin Forex; 2007 Mocksa KPOY®P obyyatowme MetaTrader4 17 MHOEKC WebMoney, Liberty Reserve,
http://iwww.aforex.ru/ maTepuansl, ponnapa BaHkoBckuit nepesog, Visa,
forex-company aBTOpCKMe CLUA, 3onoTo, MasterCard, American Express,
ceMuHapsl, cepebpo Diners Club, OnekcHetr, OCMI1 1
npurpamma Forex- E-port, AHgekc.OeHbrn, RBK
Start Money, JeHbru@mail.ru, Money
Mail, LigPAY, UHTepHeT.[leHbr1,
Pecunix, Western Union,
CONTACT, Migom, Anniop,
Anelik, MoneyGram, lMoyta
Poccun, Mpueat24, PayOnline
System
4 Advanced Currency 2002 LLisenuapus FINMA 9 obyuvatoLme Advanced 58 - BantoTHble n pybnesblie
Markets; http://ru.ac- mMaTepuarnsl Ha Trader OaHKoBCKUe nepesBoapbl,
markets.com/forex- cante (MetaTrader4 ) 6aHKoBCKMe KapThbl
broker/
uHtepdakc-11D A
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Ne¢

KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB odmc nporpaMmsl nnardopma o MHCTPYMEHT | NONOJIHEHUs/CHATUA CPEeACTB
n aHus (ouHble, BaJIIOTHbIX bl
KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
5 Advanced Markets; 2006 USA NFA, CFTC
http://www.advance
dmarketsfx.com/
6 Akmos Trade; 1995 Mocksa JlnueHsus Obyvaowme MetaTrader 4, 22 MeTannsl, BantoTHble n pybrnesblie
http:/lwww.akmos.ru GupxkeBoro marepvansbl Ha VNHOEKChI 6aHKoBCKMe nepesoapl,
1# nocpeaHuka cante 6aHKOBCKME KapTbl, HANMUYHble ,
PCOHP Mouta Poccuu, Kowenek
Webmoney, Kowenek
MoneyBookers, NnarexHas
cuctema QIWI, Yekun Paymer,
yekn WM, WM-HOTbI, KBUTAHLUK
TepMVHanoB
7 AVA FX; Hy6nvH MIFID Investment 13 obyuvatome AvaTrader, Ava 55 CFD Ha BaHkosckui nepesog,
http://www.avafx.co Firm marepvansbl Ha AutoTrader, WHOEKChI, BaHkoBckue kapTbl, WebMoney,
m/ru/ canTte ZuluTrade, akuum n Moneybookers, Liberti Reserve
AvaMobileTradi notpebuTensc
ng, AvaJAVA, Kue ToBapbl,
MetaTrader4 MeTannbl.
8 Boston Merchant BocTtoH 8 obyuvatowme BMF MT FX, 24 (CFD) Ha BaHkoBckui nepesog,
Financial, mMaTepuansl Ha BMF PRO CFD, akumu, BaHkosckue kapTbl, WebMoney,
http://iwww.bmfn.ru/ cante BMF MT CFD, hoHaoBbIE Moneybookers, Global Digital
BMF Currenex VHAEKCHI, Pay, AlertPay
FX, MT4 Mobile BanoTbl U
CbipbeBblE
TOBapsl,
BantoTHble
dblovepcHble
KOHTPaKTbl
uHtepdakc-11D A
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N2 KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB odmc nporpaMmsl nnardopma o MHCTPYMEHT | NONOJIHEHUs/CHATUA CPEeACTB
n aHus (ouHble, BaJIIOTHbIX bl
KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
9 Broco; 2003 Poccus 4 BebGuHapsbl, Kypcsl, Broco Trader, no 80 305070, C6epbaHk Poccuu, PocbaHk,
http:/lwww.brocomp 6ubnuoTeka CQG, Currenex nnaTuHa, ArmSwissBank, EasyPay, Ligpay,
any.ru/ Classic, nannagum RBK Money, WebMoney,
MetaTrader 5, (cnot), CFD AHpekc.[eHbrun, JeHbru@Mail.ru,
Mirrortrader Ha dbroyepchbl, HandyBank, MoneyBookers,
CFD Ha akuuun KOHucTpum, nekcHeT, Qiwi,
CLUA, CFD Ha KapTbl POCCUICKNX BaHKOB,
Poccuiickne MeracboH, MTC, Pay-Pal
aKumm
10 City Credit Capital; JToHpoH FSA 4 MarketsTrader, 14 CFDs Ha
http:/lwww.cccapital. iMarkets Trader, nHaekcobl, CFD
co.uk/ru/ Markets Trader Ha
Mobile CenbCcKoXo3samn
CTBEHHbIE
NPOAYKTHI,
CFDs on
Metal
Products,
CFDs on
Energy
Products, CFD
Ha nsgenvs n3
apar.
MeTannos
11 Corsa Capital; 2007 BputaHckue 6 ObyueHune Ha HeT (Toprosns 10 10 BugoB DOaHKOBCKMe nepesoaebl,
http://corsacapital.or BupruHckue cante BeaeTcs OMLMOHHbIX WebMoney, RBK Money, Liberty
g/ ocTpoBsa HenocpeacTBeH KOHTPaKTOB Reserve
HO Ha cawTe)
12 Dealing24; TannuHH 2 Obyuatowme MetaTrader 4, 54 CFD Ha B6aHKOBCKUIA NepeBof,
http://www.dealing2 marepvansbl Ha amepukaHckme | nnaTexHble cuctembl webmoney
4.com/ canTte akumm, CFD - n e-gold
MNHpekcHble
akumm
uHtepdakc-11D A
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N2 KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB ocuc nporpamMmmbl nnatcdopma o MHCTPYMEHT | MOMNOJIHEHUSI/CHATUA CPEACTB
n aHus (ouHble, BaJIIOTHbIX bl
KoMn ANCTaHLUMUOHHbIE nap
aHumn , OHNAiH)
13 Dukascopy; 1998 XKeneBa FINMA 8 BecnnatHble JForex, Web, 18 BaHkoBckuii nepesof
http://www.dukasco cemMuHapbl B Java, iPhone,
py.com/ ctpaHax CHI MetaTrader 4,
Dukascopy
SWFX
14 Easy-forex; 2003 Mcnangus ASIC AFSL , 10 Oby4eHune Ha TradeDesk™, 40 3051070, 6aHKOBCKMM NEepeBOAOM,
http://ru.easy- CySEC canTe easy-forex® cepebpo, KpeautHow kapToun, PayPal
forex.com/Int/ MT4, Bepcus HedTb
ans iPhone,
Visual
Trading™,
BlackBerry
15 eToro; Kunp CySEC, MiFID, 19 obyuvatowme eToro Desktop BanoTHble MNHOEKCHI, HeHexHbIi nepesoa, KpeantHas
http://lwww.etoro.ru/ mMaTepuarbl Ha Platform, eToro napsbl, TOBapb! kapta, PayPal, Neteller / 1-Pay,
cante WebTrader, MoneyBookers, WebMoney,
eToro GiroPay, Western Union,
OpenBook, MoneyGram
eToro Mobile
Trader
16 EXNESS; 2008 CaHKT- MetaTrader 4, 134 CFD Ha 6aHKoBCKUE nNepeBoapbl,
http://www.exness.r MeTepbyrp Mobile forex akuun, CFD KpeauTHble kapTel, WebMoney,
u Ha dpblovepchbl Liberti Reserve, MoneyBookers,
Perfect Money, RBC Money,
AlertPay, Pecunix, C-gold,
CashU, Anpekc
17 FBS Inc.; aBToOpu3oBaHa 3 BebuHapbl Metatrader 4, 12 301070, WebMoney, Visa Mastercard,
http://www.fbs.com/r MuHucTepcTeom (oHnanH Metatrader 5 ¢ cepebpo, Liberti Reserve, Perfect Money,
u/ NPOMBILLIIEHHOCTMN obyyeHue) BepcuaMu ansi akuum n MoneyBookers, BaHkoBckre
1 TOproenu MOGUIBHBIX U hbtoyepchl nepesogpl, BHyTpeHHne
MaHambl cmapToHoB nepesogbl
uHtepdakc-11D A
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N2 KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB ocuc nporpamMmmbl nnatcdopma o MHCTPYMEHT | MOMNOJIHEHUSI/CHATUA CPEACTB
n aHuA (ouHble, BaJIIOTHbIX bl
KOoMI AUCTAHLMUOHHbIE nap
aHuun , OHJIaWH)
18 Fibo; 1998 MockBa 5 Online MetaTrader 4 60 Futures, CFD, BaHkoBckuin nepesog,
http:/lwww.fibo- 6ubnuoTeka Spot Gold WebMoney, 6aHKOBCKOI kapToWu,
forex.ru/ Tpenaepa, O4yHoe MnaTexHble TepMuHansHble
0byyeHue, cuctemsl, Contact, EBpoceTb,
OnNEeKTPOHHbIN 6aHkomaTbl MacTep-6aHka,
y4eBHMK IntellectMoney, RBK Money,
OeHbrn@mail.ru
19 FIGfx; 2007 MetaTrader 4 38 CFD, KpeanTHble n gebetoBble
http://www.figfx.com btoyepchl, 6aHKOBCKME KapTbl, MraTexHble
/ MHOEKCbI cuctemsl - GiroPay, netPay,
Nordea, Netelis, Enets n gp.,
MoneyBookers, Liberti Reserve,
PM
20 FinForce; 2005 Kunp CySEC 2 nnaTHble OHNamH MetaTrader 4 51 meTtannsl CFD KpeauTHble KapTol, PayPal,
http://www.finforce.r Kypcbl Popekc Ha (bbrovepchl 6aHKoBCKuUI Nepesog, pybneBsbi
u/ CFD Ha akumun ©6aHKOBCKUI NepeBof,
WebMoney: WMZ, WMR, WME,
LibertyReserve, PBK geHbru,
TepM1Harbl MTHOBEHHOW onnaThbl
QIWI n GnekcHeT, AHOekc-
OeHbru
21 FOREX CLUB; 1997 Mockea OCOP 11 OyHoe n StartFX, MT4, ot 11 po 22 54 CFD BaHkoBckon kapTon, 6aHKOBCKUM
http://lwww.fxclub.or AWCTaHUMOHHOE ActTrader, (HedTb, nepesogom, Webmoney,
g/ oby4yeHue, Rumus, LBETHbIE Angekc.OeHbrn, Moneymail RUR,
BNEOYPOKH, ActTrade MeTansbl, RBK Money RUR, EasyPay,
ayavonekumm akumm, EavHbin kowenek, LigPay,
WHAEKChI) WebCreds , Z-Payment, QIWI,
OnekcHeT, YHukacca, Mobun
AnemeHT, Jlerko n Yao6Ho
(Komn), HoBonnat, Comepay,
PinPay, Absolutplat, SMS,
Mo6unbHbIM nnatexem Beeline
22 Forex EuroClub; 1999 Mocksa obyuvatoLme TradingDesk 9 - BaHkoBckuii nepeBop (B
http://lwww.fxeuroclu mMaTepuarbl Ha Pro 4, Mobile poccuickux pybnsx), Webmoney,
b.ru/ cante forex Anpgekc.OeHbrn, Western Union
. uHtepdakc-11D A
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TepMuHan

N2 KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB ocuc nporpamMmmbl nnatcdopma o MHCTPYMEHT | MOMNOJIHEHUSI/CHATUA CPEACTB
n aHus (ouHble, BaJIIOTHbIX bl
KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
23 Forex Ltd; 2002 JloHOoH 2 nnaTHble Kypchbl, MetaTrader 4, 21 USDX un BaHkoBckun nepesog, VISA/
http:/lwww.forexltd.r obyyeHue B EURX, CFD MasterCard, WebMoney, PayPal,
u/ Akagemun Ha akumun Moneybookers
TpeviguHra KpYyMHEeNLnx
KOMMaHum
CLLA (30) n
WHOEKCHble
akuum (3)
24 FOREX MMCIS 2007 New York Registro Publico becnnartHas MetaTrader 4, 33 30070, 6aHkoBckui nepesof, VISA n
group; http://forex- de Panama 6ubnunoTeka no MetaTrader 4 cepebpo, CFD MasterCard, WebMoney,
mmcis.ru/ Forex Mobile, Ha akuuu, nnaTexHble TepmuHanel, Western
MetaTrader 4 BXxoasLime B Union, PrivatMoney, MoneyGram,
Smartphone NMPOMBbILLUIIEHH Migom, nHkaccauMoHHbIM
Edition, MMCIS bl UHAEKC meToaoM, LigPAY,
iTrader, MMCIS [oy-[>xoHca, Anpekc.OeHbru, QIWI, Liberty
aTrader CFD Ha Reserve, EanHbin Kowenek,
WHAEKCHbIE Perfect Money, aeHexHbIX
akumm, nepesogoB ANELIK, geHexHbIx
mMeTansbl v nepesopos UNIStream, Contact
HedTb.
25 Forex4you; BpuTtaHckue | 3apeructpupoBaH 11 MetaTrader 4 53 CFD WebMoney, SnekcHeT, QIWI
http://lwww.forex4yo BupruHckue a Ha BpuTtaHckmx Metatrader 5, hbtoyepcbl "ITnuHbIn KabuHet",
u.org/ OcTtpoBa BupruHckunx MOOUIbHbBIV MHOEKCbI
OcTtpoBax

AHpexc.[eHbru, Visa n
MasterCard, RBK Money, SMS,
Liberty Reserve, LigPay,
Moneybookers, W1, MobunbHble
nnatexv MeradpoH, BanioTHbI
6aHKOBCKUIA NepeBof,
TepmuHansl YkpauHbl,
MoGunbHble nnatexu MTC,
Hanu4yHble Yepe3 obMeHHbIe
CepBUCbI, NNaTeXHble
TepmuHansl 24 NONSTOP,
BaHkoBckui nepesog,
WireTransfer, NETPAY, Failsafe

Payments, Handybank
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KoMn ANCTaHLUMUOHHbIE nap
aHumn , OHNAiH)
26 ForexCent; 2006 2 obyuvatowme MetaTrader 5 36 301070 U
http://lwww.forexcent marepuvansbl Ha cepebpo,
.com/rus/ cante CFD's (NYSE)
27 Forex-Market; KasaxcTaH ObyueHune Ha MetaTrader 4 48 CFD's 6aHKOBCKME NepeBoAbl,
http://www.forex- cante PC , MetaTrader (KOHTpaKT Ha MnacTtukoBble KapThl,
m.com/ 4 Mobile, pasHuuy), Webmoney, RBK Money, Ligpay,
MetaTrader 5 Futures Qiwi
(cblpbeBbIM,
TOBapHbLIM 1
Ha UHAEKChI)
28 FOREXYARD; Kunp CYSEC 15 y4yebHble FOREXYARD, 27 Gold, Silver, 6aHKOBCKUM NepeBoAoM,
http://www.forexyard mMaTepuarbl Ha MT4 ( Qil, CFD KpeauTHOW KapTown
.com/ru/ cante Download, Web,
Mobile), FX-
TRADER
(Download,
Web), FX-
AUTOMATE
29 FreshForex; 2004 BapHayn AreHT Riston VHTEPaKTWBHbIN MT4, 45 CFD Ha Visa/Mastercard, Payonline, Ligp
http://freshforex.ru/ Capital Limited B camoyuuTens, MetaTrader 4 meTannbl, ay, Webmoney,
Po® 04HOe oby4eHune Mobile gns KK, CFD Ha QIWI, RBK.Money, EasyPay, Lib
MetaTrader 4 dbtoyepcel, erty Reserve, Anbda-
Mobile CFD Ha akuun KnuK, BantoTHbI 6aHKOBCKMIA
Smartphone nepesop, Py6nesbiit 6aHKOBCKUI
Edition nepesop
30 FrontStocks; 2009 HoBas FSC 2 obyuvatowme NovaTrader 13 13 € nomoLuplo AebeToBbIX 1
http://frontstocks.co 3enangus marepvansbl Ha [epunBaTuBOB, KPEAMTHBIX KapT, 3NEKTPOHHbIX
m/ru/ canTte 5 BnaoB nNNaTéXHblX cucTeM, GaHKOBCKOro
€BpONENCKMX nepesoaa
OMUMOHOB,
rno6anbHble
VHOEKChI
uHtepdgfakc-11D A
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KoMn ANCTaHLUMUOHHbIE nap
aHum , OHNalH)

31 FXcast; 2001 Maspuikui FSC (Maspukunin) 12 obyyatoLme FXcast PRO 36 BaHkosckun MNepesog,
http://fxcast.com/ marepuvansbl Ha MT4, FXcast KpeauTHble kapThl, SolidTrustPay,
cante Pro Mobile Liberty Reserve, Neteller, Perfect
Terminal Money, Moneybookers, AlertPay,

WebMoney, c-gold
32 FXCC; Kunp CySEC, MiFID, 10 MetaTrader 4, 40 Cnot 3onoTo
http://lwww.fxcc.com ICF Currenex, n Cepebpo
/ iTrader ot FXCC
33 FXCM; 1999 USA perynupyetcs 14 MnaTHble kypchbl, FX Trading 32 CFD Ha BaHkoBckuI nnaTex, kpeanToBble
http://www.fxcm.co 3aKoHoZaTenbCTB WEB-ceMuHapbl Station, doHaoBbIE 1 nebuToBble KapThbl
m/ om CLUA, ZuluTrade MHOEKCHI,
ABcTpanuu, 30/10TO,
BenukobputaHuu, He(pTb
["oHkoHra, [lybas,
®paHuun,
epmaHuu n
Utanum
34 FxCompany; 2006 CaHkT- 8 obyyatowme MetaTrader 4, 86 CFD, BaHkoBckuii nepesog,

http:/lwww.fxcompa MeTepbyrp marepvansbl Ha MetaTrader 5, AparoLeHHble baHKoBCKas kapTa, OreKCHeT,

ny.ru/ canTe, BeGuHapbl MetaTrader4 meTannbl u HandyBank, AHgekc.[eHbru,

ons KMk, dblovepchl Moneybookers, PerfectMoney,

MetaTrader4 Liberty Reserve, Webmoney

ansi
cmapToHoB
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n/ OCHOB odmc nporpaMmsl nnardopma o MHCTPYMEHT | NONOJIHEHUs/CHATUA CPEeACTB
n aHus (ouHble, BaJIIOTHbIX bl
KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
35 FXDD; ManbTta MFSA 26 Y4yebHbIN LeHTp MetaTrader 4, 6aHkoBckasi kapTa, Click and Buy,
http://global.fxdd.co MTXTreme, PayPal, Bankosckuin nepesoga,
m/ru/forex-trading/ FXDD Trader, Webmoney
Mirror Trader,
Viking Trader,
Pover Trader
36 FX-Invest; Mocksa 3 obyuvatowme FX-Invest: 51 CFD Ha WebMoney, MNnactukoson
http:/lwww.fx- marepvansbl Ha MetaTrader 4, akuun, CFD kapTow, 6aHKOBCKOro nepesoaa,
invest.ru/ cante Mobile Ha MeTanmbl KMBW, RBK Money, Liberty
TepMuHan ansa Reserve, Z-Payment, Webmoney
KMK, ansa
cmapToHoB
37 FXOpen; 2003 20 obyuvatowme FXOpen MT4 no 32 3001070 U 6aHkoBCkuit nepesog, RBK
http://www.fxopen.c mMaTepuarbl Ha ECN cepebpo Money, Payoneer, Moneybookers
om/ cante , China Union Pay, WebMoney,
Perfect Money, cashU , c-gold
38 FxPro; 2006 Kunp CySEC, FSA, 15 OAHOAHEBHbIE FxPro xTrader, 64 CFD Ha cnot ©aHkoBCKkUe kapTbl, baHKOBCKOE
http://lwww.fxpro.ru/ MIFID, CIFSA, OecnnarHble FxPro MT4 PbIHKM 30M0Ta nepesogpbl, MoneyBookers,
CCCl, CFSFA o3HakomuTenbHble | Client Terminal, 1 cepebpa, PayPal, Neteller
CeMUHapbl, OYHble FxPro MT4 CFD Ha
nnartHble Kypchl, MultiTerminal, dbloyepcHble
Marepwuarnbl Ha FxPro b Trader, KOHTPaKThI,
cante FxPro iTrader, CFD Ha
FxPro MT4 amepukaHckue
Smartphone, "
FxPro MT4 eBponenckme
Mobile akuun, CFD
Ha dbloYvepchbl
Ha cpoHpoBbIE
MHOEKChI
uHtepdakc-11D A
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KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
39 FXProfit; 2001 LLikona Tpenaepos MetaTrader4. 34 3051070, EGOLD, BantoTHbl1 6aHKOBCKMI
http://lwww.fxprofit.r Ha cainTe cepebpo, nepesog, Webmoney,
u/ broyepchl Ha
NASDAQ u
Dow, CFD Ha
akuum
amepUKaHCKUX
KOMMaHWM
40 FXstart; 2007 JToHpoH Partnership obyuvatome MetaTrader 4, 26 AparoueHHble 6aHkoBckue nepesogbl, OCMIT,
http://lwww.fxstart.or incorporated in mMaTepuarbl Ha MetaTrader 5 meTannbl AnekcHeT, Angekc deHbru,
g/ England and cante CrnoT, MHAEKCHI Webmoney
Wales
41 Fx-Trend; http://fx- Teepb obyuvatowme MetaTrader 4 47 CFD Ha 6aHKoBCkuUi nepesog, Liberty
trend.ru/ Marepwuansl Ha dbtovepcol Reserve, LigPAY, WebMoney,
cante OnvxHero un Anpgekc.OeHbr, HandyBank,
nanbHero MoneyBookers, OHucTpum
mecsua nepeBof, AnekcHeT, Qiwi,
nocTaBKu; 6aHKoBCKUe kapThbl
42 Fx-Trend; http://fx- Teepb Metatrader a7 CFD pybnesble 1 BantoTHbIE
trend.ru/ (odhmupmansH (Broco Trader hbtoyepchl Ha 6aHKoBCKVe nepeBoabl,

b 4.0), Auto BantoTy, Spot 3NEeKTPOHHbIE nnaTtexw - Liberty
npeacTaBsut Trader, CQG, Metals, CFD Reserve, LigPAY, WebMoney,
enb Broco B CurreneX ETF, CFD Ha Angekc.OeHbrn, HandyBank,

TBEPU U aKumu MoneyBookers, tOHucTpum
TBEpPCKOW nepeBop, nnaTexHole
obnactn) TepMmuHanbl dnekcHeT u Qiwi,

6aHKoBCKUe kapThbl, MONOSIHEHNE
HanU4HbIMK, NepeBoa MexXay
cyeTaMu KNnueHTa
- uHtepdakc-11D A
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N2 KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB ocuc nporpamMmmbl nnatcdopma o MHCTPYMEHT | MOMNOJIHEHUSI/CHATUA CPEACTB
n aHuA (ouHble, BaJIIOTHbIX bl
KOoMI ANCTAaHLUMOHHbIE nap
aHuun , OHJIaWH)
43 GCl, 2002 10 obyyatoLme ICTS (Windows 38 CFD Ha BaHkoBckui nepesog,
http:/iwww.gci.ru/ marepuvansbl Ha n Java-sepcum) WHOEKChI, BaHkoBckue kapTtbl, WebMoney,
canTte n MetaTrader akuum n Moneybookers,
notpebuTensc
Kue ToBapbl.
44 | GFT Global Markets 1997 FSA, ASIC BebuHapbl 1 DealBook 360, 120 CFD BaHkoBCckuI NnaTex, KpeanTosble
UK; ceMuHapbl, DealBook® dbtoyepchbl Ha n gebuToBble KapThbl
http://www.gftuk.co y4yebHble WEB, BanoTy, Spot
m/ mMaTepuarbl Ha DealBook® Metals, CFD
cante Mobile, ETF, CFD Ha
MetaTrader 4 aKkumm
45 GLOBAL FX; 2009 KeHeBa - MetaTrader 4 29 - 6aHKOBCKUM NepeBoaoM, Yepes
http://globalfxonline. cuctemy WebMoney.,
ru/service/ TepMUHarbl MOMEHTasbHOW
onnarsl, nouty P®
46 Grand Capital Ltd.; 2006 Celiwensl UneH KPOYO®P, 2 OecnnarHble Grand Capital 58 CFD Ha akunmn BaHkoBckuii nepesog,
http://www.grandcap PCOPP, KypCbl, Trader 4.0 CLUA, 6aHkoBckas kapTa, Western
ital.net/ AUCTaHLMOHHOE U AparoueHHble Union, HandyBank, Webmoney,
04Hoe dhopekc- MeTansbl, Anpekc.OeHbrn, Moneybookers,
oby4yeHune VHAEKCHI RBKmoney, OnekcHet, MIGOM,
Qiwi, Anelik, Nupep, Liberty
Reserve, BbICTPAA MOYTA,
CONTACT
47 HotForex; Maspuikui 12 obyuvatowme MetaTrader 4, 41 3onoTo, BaHkosckue MNepesoapl, Credit
http://hotforex.com/r MaTepuarbl Ha MetaTrader 4 Hedb, Cards, WebMoney, Liberty
u cante Pro, Hot iPhone Cepebpo Reserve, Moneybookers,
Trader, Hot PerfectMoney, AlertPay, Neteller,
Smartphone China UnionPay
Trader
uHtepdakc-11D A
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KOoMI ANCTAaHLUMOHHbIE nap
aHuun , OHJIaWH)
48 IFC Markets Corp.; 3aperncTpupoBaH 11 obyyatoLme MT4, NetTradeX 34 CFD Ha 6aHKoBCKkMe nepeBoabl,
http:/lwww.ifcmarket a Ha BpuraHckmx nporpaMmbl Ha 2.0.2,, 6upxeBble KpeauTHbIE KapTbl, 3NEKTPOHHbIE
s.com/ru BupruHckmx cante NetTradeX VHAEKCHI nnarexm
OcTtpoax Mobile 1.5.5
49 lkon Group; Hbto-Mopk, NFX, NFA, CAEC, 6 Obyuatowme lkon MT4 55 [paroueHHble 6aHKoBCKUI1 NepeBog,
http://ru.ikonfx.com/ JToHpoH SEC, FSA, marepvansbl Ha Maximus, Ikon meTanmnbl, MoneyBookers, kpeanTtHble
SIMEX, DGCX, cante Currenex Pblovepcs, KapTbl
Financial Viking,lkon CFD, NDF,
Government of Turbo Meta, OnumoHsl,
Luo Ikon Prodigy, NASDAQ
lkon NFX dbroyepchbl
NASDAQ, lkon
FX Elite,
MobunbHas
nnatdopma
MT4, lkon
MultiBank
50 InstaForex; 2007 KanuHuHrpa UneH PAYOP 27 obyyatowme InstaTrader, 120 GOLD, 34 BaHkoBckuii nepesog,
http://instaforex.com a mMaTepuarbl Ha MetaTrader 4 KOHTpakTa baHkoBckasi kapTa, Webmoney,
Iru/ canTte CFD Ha RBKMoney, Axgekc.[eHbrn,
amepuKaHckune Qiwi, Yepes nnartexHole
aKumm TepMUHanbl, HanM4HbIMKY, Liberty
Reserve, Alertpay,
MoneyBookers, EuroGoldCash ,
GlobalDigitalPay
51 Lionstone JNoHaoH Panthera 121 CFD Ha BaHkoBckun MNepesog,
Investment; akuun, CFD MnacTtukoBble KapThbl,
http://lionstone.co.u Ha UHOEKCHI, Angekc.OeHbrn, Contact, RBC
kiru/ CFD Ha Money, Migom, Money Mail,
CblpbeBble Money Gram, Anelik, Western
btovepcol Union, Anniop, Qiwi, WebMoney
uHtepdakc-11D A
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KOoMI ANCTAaHLUMOHHbIE nap
aHuun , OHJIaWH)
52 LiteForex; 2005 United States 11 cTaTby Ha cainTe MetaTrader 4, 41 apar. 6aHKOBCKWE nepeBoabl,
http://lwww.liteforex. Patent and MetaTrader 5 meTanmnbl, KpeauTHbIE KapTbl, 3MEKTPOHHbIE
org/ru/ Trademark Office, nHaexcol, CFD nnaTexm
Seychelles Ha akuuun
International
Business Authority
53 Marketiva; YepHoropusi SCMN, FICRS Streamster, 17 MHOEKCHI,
http://lwww.marketiv Marketiva akuun,
a.com/ Personal Mobile MeTannsbl
Terminal,
Marketiva
Personal Web
Terminal
54 Markets.com; Kunp CySEC, MIFID, 15 BebuHapbl, MetaTrader 4, 44 MeTansbl, BaHkoBckuii nepesog,
http://lwww.markets. FSA, CONSOB, obyuvatoLlee MarketTrader, CFD, 6aHkoBckue kapTel, Webmoney,
com/ru CNMV, AFM, BUAEO, AutoTrader, MHOEKCHI, Moneybookers, RBC Money
BaFin, FI, The oby4atowwme Market Java VHAEKCHI,
Danish FSA mMaTepuarbl Ha Trader, Market CblpbeBble
cante iTrade, Market TOBapbI
Mobile Trader,
Market WAP
Trader
55 Masterforex; 2006 CaHKT- KPOY®P 8 obyuvatowime MF Trader 4, 28 2 meTtanna, 20 BaHkoBckui nepesog,
http://fecn.masterfore MeTepbyrp martepuvarnbl Ha MetaTrader 5, CFD Ha Webmoney, RBKmoney, Liberty
x.org/ cante MF akuum, 14 Reserve, A-aeHbrn, OCMIT,
MultiTerminal, CFD Ha OnekcHeT
MFTrader4 Chat hbtoyepchl
56 MIG Bank; 2003 LLisenuapus FINMA 6onee 20 ObyueHune Ha MIG Trading 60 CFD MexayHapoaHbI 6aHKOBCKUIA
http://www.migbank. canTe Station (MT4 u dblovepchbl Ha nepeBof, KPeAUTHON KapTon
com/ru/ MT5), MIG Bantoty, Spot
WEBTRADER, Metals, CFD
MIG MOBILE ETF, CFD Ha
TRADING akumm
uHTepc/akc-11
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KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
57 MRC Markets; 1971 Bena 4 obyyatoLme MT4, MT4 123 CFD akuuw, BaHkoBckui nepesog,
http://lwww.mrcmark mMaTepuanbl Ha Mobile akumm, ceipbe, MnacTtukoBas kapta, CkpeTy-
ets.ru/ canTe, MeTannbl, kapta, WebMoney, RBK-Money,
AVNCTaHUMOHHbIe nHOeKCbI Hosonnar
Kypchbl
58 Nord FX; 2005 B Poccuu- FSC (MaBpukuin) 10 obyuvatowme Integral, no 44 301070, BaHkoBckMM nepesodoMm,
http://ru.nordfx.com/ HoBocubupc mMaTepuarbl Ha MetaTrader 5, cepebpo Moneybookers, Alertpay, Liberty
do/ K cante MetaTrader Reserve, Webmoney,
4(Mobile,Mobile Robokassa, Z-payment, Onpay
SE,MultiTermina
1), CQG
59 PaxForex; British Virgin MetaTrader4 25 CFDs on Gold, Bank Transfer, Moneybookers,
http://lwww.paxforex. Islands Silver, stocks Credit/ debit cards, WebMoney,
com/ Liberty Reserve, AlertPay, Perfect
Money, CashU
60 Prestige Finance Hbto-Mopk Oby4eHune Ha MetaTrater, MexayHapoaHbI 6aHKOBCKUIA
Group; canTe NinjaTrader, nepeBof, KPeAUTHON KapTon
http://pfgtrading.ru/ Currenex,
Rithmic Trader,
61 RBC Forex Corp.; nekummn Ha cante MetaTrader 4 23 30510TO CNoOT WebMoney, PayPal, 6aHkoBckuiA
http://lwww.rbcforex. KOMMaHuu cyet
ru/
62 Real Trade Group; 2003 BputaHckue BVI Financial 6ecnnaTtHble 03Ha Real Trader 4 40 30710TO U BaHkosckuin nepesog, DIXIPAY,
http://www.realtrade BupmxumHckm Services KOMUTENbHbIE, Multiterminal cepebpo LigPay, WebMoney, nnatexHble
r.org/ e OcTpoBa Commission obyuatoLme un TepMmuHanbl OnekcHeT, YHuKacca,
(FSC) pacLuMpeHHble ce OCMI, Hoeonnat
MUHapbI
uHtepdakc-11D A
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KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
63 | Renesource Capital; 1998 TlatBua Finansu un 3 MetaTrader, 34 CFD Ha akuun BaHkoBckuii nepesof
http:/lwww.renesour Kapitala Tirgus MT4 Mobile n U CbipbeBble
ce.com/ru/ Komisija Currenex TOBapbl,
(BantoTHbIE Bullion
napst), RC J- (aparoueHHble
Trader, RC meTanmnbl),
Strategy Runner dbrovepchbl u
(dbtoyepcsl, ONUUOHBI
onumoHsl), RC
Peak Lite, RC
Stockbroker, RC
Quik, RC Trade
(akuun n CFD),
INTEGRAL,
HOTSPOT,
FXALL
64 RINKOST; 1998 Hbto-Mopk PCOP doTo-BMOEO MetaTrader 4 48 CFD Ha 6aHKoBCKMe nepeBoapbl,
http://www.rinkost.r YPOKHU, NEKLMUN Ha akuun, CFD KpeauTHble kapTel, WebMoney,
u/ cante KoMnaHum Ha meTannbl RBC Money,3nekcHeT, AHaekc
65 RoboForex; HoBas FSCL 5 obyuvatoLme MetaTrader 4 76 CFD Ha BaHkoBckue kapThbl,
http://www.robofore 3enangus martepuvarnbl Ha VHOEKChI, Moneybookers, WebMoney, Qiwi,
x.ru/ cante akumm n Anpgekc.feHbrn, RBK Money,
notpeburensc HandyBank, CashU, Hosonnar,
Kve ToBapbl. ASSIST
66 RSQForex; BpuTtaHckue 2 Metatrader 4 Webmoney, MoneyBookers,
http://rsgforex.com/r BupruHckue Visa/MasterCard
u/ ocTpoBa
67 RVMarkets; "oHr KoHr 2 MT4, MT4 34 Moneybookers, WebMoney ,
http://rvmarkets.com Mobile LibertyReserve, BaHkoBckum
/ nepesogom
uHtepdakc-11D A
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KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
68 Saxo bank; 1992 KoneHrareH The Danish FSA 50 O06y4yeHune Ha SaxoTrader, 6onee 160 3onoTo n
http://ru.saxobank.c cante SaxoWebTrader cepebpo,
om/ , Axkumun, CFD
SaxoMobileTrad Ha akuum n
er NHOEKCbI,
dbloyepchbl,
CFD Ha
dbloyepcel,
O6nuraumm
69 Systemforex; MockBa 7 OO0yyeHue Ha MetaTrader 4, 43 MeTtannsl, Anpexc Oenbrn, BTb24, Visa,
http://lwww.systemfo cante MT4 gns KIK, CFD Ha WebMoney, EasyPaY,
rex.ru/ MT4 gnsa WHOEKCHbIe MasterCard, ROBOX
CcMapTgOHOB, akumm, CFD
MetaTrader 5 Ha aKumu,
BXOASILLME B
NPOM. MHAEKC
[Hoy-MxoHca
70 Tadawul FX; Kunp Cyprus Securities 4, Ha MT4, MT4 44 CFD Ha
http://www.tadawulf and Exchange PYCCKOM HeT Mobile akuun, CFD
x.com/ Commission, FSA, Ha UHAOEKCHI,
BAFIN CFD Ha
CblpbeBbIE
blovepcol
71 TeleTRADE; 1994 "oHr KoHr KPOY®P ObyyeHue B MetaTRADER 4, 45 CFD Ha BaHkoBckuii nepesog,
http:/lwww teletrade. odpuce, MetaTRADER 4 akuum, Ha 6aHkoBckue kapTbl, Webmoney,
ru/ ONCTaHUMOHHOE Mobile dblodepchbl, Ha Moneybookers, RBC Money
obyueHue, MeTannbl
obyuvatoLme
MaTepusinbl Ha
cante

uHtepdakc-11D A
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KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
72 Trade Club; Knes 0byyeHune 52 MeTtannsl,
http://itrade-club.org/ BPEMEHHO He CFD Ha
ocyLecTenseTcs WHOEKCHble
akumm
73 Trading Point; Kunp 14 MT4 70 CFD no BaHkosckun nepesog, PayPal,
http://lwww.trading- (MetaTrader 4 dbtoyepcam, MexgyHapogHble KpeauTHble
point.com/ru/ for PC, Mobile, CFD Ha KapTbl
Smartphone n LiEeHHblE
Multi-terminal) Bymaru
74 UMIS; 1999 CaHkT- PCPP Poccumn B 2011 rogy Kypcbl UMIS 40 apar. <aHKOBCKWI NepeBof, KpeanTHOW
http://www.umis.ru/ MeTepbyrp napTHepcKo AVNCTaHLMOHHOrIO MetaTrader 4, MeTtannsl, kapton, RBK Money
e obyyeHus Web Trader, HedTb, CFD (Yandex.neHbru, 6aHkomathbl 1
cornaileHve MetaTrader Ha akumm npouvee)
¢ MoK Mobile, CLWA, CFD Ha
Admiral MetaTrader poHOOoBbIE
Markets Mobile SE, VNHOEKChI
iPhone iTrader,
iPad iTrader,
Android Trader,
BlackBerry
Trader
75 UWC; 2008 Kunp CIF, CySEC, Ha aHrn. obyuvatowime MetaTrader 4, 38 CFD Ha AlertPay, CONTACT, Internal
http://lwww.uwcfx.co MiFID, FSA martepuvarnbl Ha UWC iTrader, akuum, Ha transfer, Moneybookers, Neteller,
m/ canTe UWC bTrader, dblovepchbl, Ha OKPAY, UWC Quick Card,
UWC aTrader, MeTanmnbl VISA/MasterCard, WebMoney,
UWCTrader 4 Western Union
MultiTerminal,
UWCTrader 4
Mobile,
UWCTrader 4
Mobile
Smartphone
Edition
uHtepdgfakc-11D A
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N2 KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB ocuc nporpamMmmbl nnatcdopma o MHCTPYMEHT | MOMNOJIHEHUSI/CHATUA CPEACTB
n aHus (ouHble, BaJIIOTHbIX bl
KoMn ANCTaHLUMUOHHbIE nap
aHuun , OHJIaWH)
76 Varengold FX; 1995 Fambypr BaFin 8 O06y4yeHune Ha MT4, Meta 37 CFD,
https://www.varengo cawnTte Trader Mobile OMUMOHbI,
Idbankfx.com/ru/ btoyepchbl,
aKumn Ha
$OHAOBLIX U
TOBapHbIX
Oupxax, ETF
77 X-Trade Brokers; 2002 BapwaBa PFSA 13 Obyvaowme xStation, 50 Equity CFD ©6aHKOBCKUI NepeBof,
www.X-tb.ru mMaTepuarbl Ha xOption, 6aHkoBckow kapTon, Web Money,
caiTe, BebmHapbl XxMobile, Anpgekc.deHbrn QIWI
MetaTrader 4
78 Anbnapu; 1999 Mocksa Komucena no 9 Bbicwas wkona MetaTrader 4, 34 CFD Ha akuun 6aHKOBCKUIA CHET, 3NEKTPOHHbIE
http://www.alpari.ru/ PerynuposaHnuio TpanguHra, MetaTrader 5, CLUA, nepesogpl Yepe3 WebMoney,
OTHoLweHuN MnaTHble Systematic, poccuickue HaWMYHbIMK B O1Cax areHToB
Y4yacTHukoB cneuunanbHble AlpariDirect, akuuw, WM, RBKMoney, MTC, Handy-
®uHaHCcoBbIX KypCbl, ZuluTrade MeTanmbl kapTbl (Maestro), Moneybookers,
PbIHKOB 6ecnnatHble cnot, CFD Ha «AHpekc.[eHbrny», Ukash,
ceMuHapsbl, ETF Dixipay, MoHeTa.Py, QIWI, yepe3
6ubnuoTeka Ha nnaTexHble TepMUHanbl 1
canTe HanM4HbIMK
79 Anbda BaHk; 2001 Mocksa becnnaTtHo B MetaTrader5, 32 Anbda-Knuk, Visa / Master Card,
http:/iwww.alfa- dopme BeGuHapa. FX Aggregator BaHkoBckui nepesog,
forex.ru/ Otgenexuns Anbca-baHka
80 | BpokepKpeautCeps 2004 Jlumaccon The Cyprus 0O4Hoe oby4eHue B BCS Trade 30 3onoto n Bankosckuii nepesog, Visa /
uc; http://www.forex- (Kunp), Securities and YuyebHoM LeHTpe Station cepebpo, CFD Master Card
bcs.ru/ Mocksa Exchange «bpokepkpegutce | (MetaTrader 4), Ha aKumu,
Commission, FSA, pBuc, y4ebHble BCS Mobile (CFD) Ha
martepuvarnbl Ha Trading 4, BCS hbtoyepchl
cante Mobile Trading 4
Smartphone
81 BTB 24, MockBa [eHepanbHas MetaTrader 23 BaHkoBckuI nepeBog, Co cyeTa B
http://www.onlinebro nvueHsnsa baxka 6aHke BTB24, TenebaHk
ker.ru/services/forex Poccum
/
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N2 KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB ocuc nporpamMmmbl nnatcdopma o MHCTPYMEHT | MOMNOJIHEHUSI/CHATUA CPEACTB
n aHuA (ouHble, BaJIIOTHbIX bl
KOoMI ANCTAaHLUMOHHbIE nap
aHum , OHNalH)
82 Kanuta-®uHaHc; 1999 MockBa 3 MnaTtHoe iTrader 8 37 CFD- BaHkoBckne nepeBogbl,
http://iwww kf- ONCTaHUMOHHOE KOHTPaKTbl Ha | KapTo4dHbIM nepesog, Webmoney,
forex.ru/ obyyeHune, Bugeo- akumm Axpexc.JeHbrn,
YPOKM, aMepurKaHCKNX HeHbru@mail.ru, RBK Money,
nutepartypa €BpOMNencKmx IntellectMoney, OnekcHeT, Pinpay
N POCCUNCKNX Express, YHukacca, ECITI,
KOMMNaHWI 1 EBpoceTb, Contact, QIWI,
Kopriopaumi; BaHkomaTbl Mactep-baHka
VHOEKChI
TOBapHOro
pbIHKa, pblHKa
arpokynbTyp
83 HecdTenpombaHK; 1992 Mocksa [eHepanbHas 1 OuHble Kypchl, NPB Trader 12 HanuyHeiMu B opuce
http://lwww.neftepro nuueHsus baHka MHAMBUAYyanbHoe HedTtenpombaHka, BaHkoBckuii
minvest.ru Poccun obyyeHnue, nepeBo[ C BantOTHOrO cyeTa
oby4atowwme
martepuvarnbl Ha
cante
84 Npo6usHecbaHK; 1993 eHepanbHas Life MetaTrader 39 OaHKOBCKUIA NepeBos,
http://www.forexmar nuueHsuns baHka
ketgates.ru/ Poccun
85 Curma-TpeHp; YkpavHa BUAEOYPOKU Ha MetaTrader 4 54 CFD Ha 6aHkoBCckue nepesodbl, X-change
http://sigma- (OHenponeTt cante akuum, Ha
trend.com/ POBCK) btoyepchl, Ha
MeTanmnbl
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N2 KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB ocuc nporpamMmmbl nnatcdopma o MHCTPYMEHT | MOMNOJIHEHUSI/CHATUA CPEACTB
n aHuA (ouHble, BaJIIOTHbIX bl
KOoMI ANCTAaHLUMOHHbIE nap
aHuun , OHJIaWH)
86 CMIN BaHk; MockBa eHepanbHas SMP Trader 150 Akumnm, GaHKOBCKUIA NepeBos
http://smpbank.ru/ru nuueHsns baHka O6nurauum,
/ Poccun Pblovepc,
CFD Ha akunmn
1 doHAoBbIE
VHOEKChI,
doHAbI,
Cpenkn CMNOT
3onoTo n
Cepebpo
87 DPUHAM; 1994 Mocksa Y4eOBHbIN LeHTp Transaq, 26 CFD, BaHkoBckui Nepesoga,
http://Iwww.finam.ru/f «OPUHAM FinamTrade, OMUMOHbI, MnacTtukosble KapTbl, PAY PAL,
orex/ ROX, btoyepchl, MnaTexHble TepMuHansl 1
FinamDirect, aKumm Ha cuctemsl
WebDirect, OHAO0BLIX U
Finam TOBapHbIX
MultiExchange 6upxax, ETF
88 ®dopekc-bpokep; 2005 Mocksa 3aperncTpupoBaH 5 yyebHble MetaTrader5 41 KOHTPaKTbl No BaHkoBckne nepeBogbl,
http://forex- a Ha bputaHckux mMaTepuarbl Ha 3onoTy n KapTOYHbIN NepeBog, LigPay ,
broker.org/ BupruHckux cante Cepebpy, WebMoney, RBK-Money,SMS,
OcTtpoBax Purovepc, Liberty Reserve, Qiwi,
MHpekchl, Anpekc.eHbrn
CFD Ha
AmepuKaHckn
€ aKumu,
WHupekc PTC
uHtepdakc-11D A
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N2 KomnaHus, canT fon FnaBHbINA JinueH3sun A3bIKKN O6yualowme ToproBasi Konunuecrs Apyrue Cnoco6bi
n/ OCHOB ocuc nporpamMmbl nnatcdopma o MHCTPYMEHT | MOMNOJIHEHUSI/CHATUA CPEACTB
n aHuA (ouHble, BaJIIOTHbIX bl
KOoMI ANCTAaHLUMOHHbIE nap
aHuun , OHJIaWH)
89 X-Trade; 2002 Monbla, PFSA, MIFID 13 BebuHapbl, X-Trader, Option 51 CFDu BaHkoBckne nepeBogbl,
http:/iwww.xtb.ua/ YkpavHa OHManH-ceMuHapbl Trader, XTB- OMLUMOHbI MO KapTouHbI nepesog, Web
Trader Mobile WHCTPYMeHTa Money, Axgekc.eHbrn, QIWI
M cpoHaoBOrO
1 TOBapPHOro
PbIHKOB
90 Xepx Tortan; 2008 JNoHaoH 2 Obyuatowme MetaTrader 5 68 apar. 6aHKOBCKUI NepeBog,
www.htotal.ru mMaTepuarbl Ha MeTannsl, 6aHkoBckow kapTon, RBK Money,
canTe HedTb, CFD "QIWI", WebMoney
Ha aKkuum
CLUA, CFD Ha
¢oHaoBbIE
NHOEKChbI
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NMPUNOXEHUE 6. OcobeHHOCTM NpeaocTaBneHusn ycnyr popekc-6pokepoB

HeKoTtopbie ycnosusa pabotbl ¢ popekc-6poKkepom

Tunsbl cyeToB M::::\sian noii%zren YpoBeHb Ucnonne Hauncnenm Cnp3abi M0 OCHOBHbIM
Ne¢ " KpeantH . Bantota Py BaJIlOTHbIM NapaM
n/n Komnanusa, cant (MquuMaan oe nneyo obbem ynpasJsieHun margin Hue aenosuta e % Ha Komuccusa
bl 4ENO03MUT) nosuumm, e, TAMM- call/stop out | oppepos 0oCTaToK EUR/ uUsD/ | GBP/ | USD/
nort cyer usb JPY uUsb CHF

1 | AccentForex; Micro ($10), ot 1:1 go 0,01 60% / 50% Instant USsD 8% rogoBbIx 2 2 3 3
http://faccentforex.c | Mini ($100), 1:500 Execution
om/ru/ PROfit

($1000)

2 | MexagyHapopaHas Pro ($1000), *1:100, ot 0,01 | ecTb 1009%/30% Instant EUR, USD, ot 0 mo 0,1- 0,1- 0,2- 0,2-
rpynna KomMnaHumn Standard 1:50 po Execution, | RUB, GOLD 0,004% ot 0,5 0,5 1,1 0,9
Admiral Markets; (%100, 100 1:500 Market CyMMbl
http://www.forextra | EBpo) Execution KOHTpakKTa
de.ru

3 | Adrenalin Forex; Classic o1 1:100 0,01 | ecTb 20% / 50%, Instant uUsbD Classic - 2 2 3 3
http:/iwww.aforex.r | ($100), NDD no 1:500 40%/70% Execution, HeT, NDD
u/forex-company PRO Market PRO-$5¢

($10000), Execution 1 nota
Invest PRO
($1000)

4 | Advanced Mini, 1:100 1| ectb USD, EUR, HeT 1,5-4 1,6-4 2,6-4 2,4-4
Currency Markets; Standard, CHF, GBP,
http://ru.ac- Premium, CAD, AUD,
markets.com/forex- | Professional JPY n SEK
broker/ (o1 $2000)

5 | Advanced Markets; | $2500.00 0,01 Market
http://www.advance Execution
dmarketsfx.com/
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
N Tunbl cyeToB K bHbIN bHOE YpoBeHb Ucnonxe B Hauncnenu BasIIOTHBIM Napam
o peauTH L asoTa o Komucenst p
n/n KoMnaHus, cant (MvmwlMaan oe nneuo o6beMm ynpasneHu margin Hue penosmTa e % Ha
bIi 4ENO3MUT) no3uumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ usb/ | GBP/ uUsD/
nor cuer uUsD JPY uUsD CHF
6 | Akmos Trade; bes 1:100 0,1 | ectb 50% USD, EUR, no craBke $5-3a 2 2 3 3
http://www.akmos.r | orpaHuueHuit RUB pedurHaHcu obcnyxmBaH
u/# poBaHusa ve
HeaKTMBHOTO
cyeTa
7 | AVAFX; $100 ot 1:200 0,1 10% ot Instant USD, EUR HeT
http://www.avafx.co nenosuta Execution,
m/ru/ Market
Execution
8 | Boston Merchant be3 ot 1:1 oo + Instant usb Mpwu
Financial, orpaHuyeHui 1:400 Execution Hanmuum
http://iwww.bmfn.ru/ CYMMbl Ha
cyete ot 10
000%
9 | Broco; $25 USD wnu dwmkenpos | ot 0,01 go 40%/30%; Market USD, EUR, ans 2 2 3 3
http://www.brocom | akBuBaneHr - aHHoe 0,1 80% /70% Execution RUB WHCTPYMEHT
pany.ru/ MWHM CYET, 1:500, OB C
$500 unu nnaeatowy nnasaroLmm
3KBUBANEHT- ee 1:200 Cnpagom -
KNaccuk, $5
$1000 -
Autotrader
10 | City Credit Capital; 10$, 100$ Bapbupyet | 0,01 ecTb 50%/25% Instant usb
http://www.cccapita csi Execution,
l.co.uk/ru/ Market
Execution
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M"""N.',a" Aosepuren Cnp3abl N0 OCHOBHbIM
o Tunbl cyeToB bHbIN bHOE YpoBeHb Ucnonxe Hauncnenu
Ne¢ o KpeantH L Bantota o BaJ/IlOTHbIM Napam
n/n KomnaHus, cant (MquuMaan oe nneuo obbem ynpasneHu margin Hue penosmTa e % Ha Komuccus
bIi 4ENO3MUT) nosuumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ | USD/ | GBP/ | USD/
nort cyer usb JPY uUsD CHF
11 | Corsa Capital; ot $1 HeT
http://corsacapital.
org/
12 | Dealing24; $100 1:100 01 UusbD 0.25% HeT “1-2 "1-3 “1-3 "1-3
http://www.dealing rogoBbIX Ha
24.com/ MUHUMaIbH
bIA
MECSYHbIN
ocTaToK
13 | Dukascopy; Retail, ot 1:30 go 0,1 | + 100% / - Instant USD, CHF, B3nMaeTcs
http://www.dukasc Standard, FIX, | 1:100 Execution EUR, GBP, KomMmuceus 3a
opy.com/ API, JPY, CAD, obbem
Custodian, AUD TOprosnu
VIP (ot $1000
0o $500000
14 | Easy-forex; Munm ($25), 1:50, 70%/30% Instant EUR, USD, C Komuccus 34 34 '4-5 34
http://ru.easy- 3onoTou 1:100, Execution, | GBP, JPY, HEeaKTUBHbIX | 3a
forex.com/Int/ ($500), 1:200 Market CHF, AUD, cYyeToB npoanexHve
lMnaTnHoBbLIN Execution CAD, NZD, B3umaeTcq (BO306HOBN
($5000), NOK, SEK, rogosasi eHve) -
VIP($10000) ILS, SGD, komuceus 3a | 0,01%-
PLN BefeHune 0,03%
cyeTa B
pa3mepe
$25
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M"""N.',a" Aosepuren Cnp3abl N0 OCHOBHbIM
N Tunbl cyeToB K bHbIN bHOE YpoBeHb Ucnonne B HauncneHnn
" peavTH . antora o KoMmuccus BaJIlOTHbIM Napam
n/n Komnanus, cant (MquuMaan 06 nyeyo ob6bem ynpasneHun margin Hue nencanTa e % Ha
bIi 4ENO3MUT) nosuumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ | USD/ | GBP/ | USD/
nort cyer usb JPY usb CHF
15 | eToro; $50 ot 1:50 go no BbIbopy Instant HeT
http:/lwww.etoro.ru 1:400 Tpengepa Execution
/ (3aBucut ot
nneya, ot
0,25% no 4%)
16 | EXNESS; Mini ($100), 1:1000 0,01 Mini; 40%/15%, Instant uUsbD HeT 0,3- 0,4- 0,4- 0,7-2
http://www.exness. | Classic Mini; 0,1 30%/10% B execution, 1,2 1,2 1,7
ru ($10000), 1:100 Classic; 1 3aBUCUMOCTM Market
Expert Classic; Expert OT TMna cyeTa | execution
($100000) 1:50
Expert
17 | FBSInc,; MUKpOCYeT 1:100 - ot 0,01 go 25%/15% Instant USD, EUR 6oHyc 25% HeT 2 2 3 3
http:/www.fbs.com | ($5), 1:500 0,1 Execution, Ha nto6oit
ru/ CTaHAapTHbIN Market aenosunt
(25), Execution
6e3NUMUTHBIN
($1000)
18 | Fibo; $300 nnu 1:1; 1:200 0,01 | + Instant Ex USD/EUR/ | 2% rogoBbix | HeT 2 3 3 3
http://iwww.fibo- 3KBMBANEHT ecution GBP/RUR/C
forex.ru/ HF
19 | FIGfx; Mukpo ($10), ot 1:100 0,01 50% / 30% Instant UsD
http:/iwww.figfx.co MWHM, no 1:500 Execution,
m/ cTaHgapT Market
($2500) Execution
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
N Tunbl cyeToB KpeauTh bHbIN bHOE YpoBeHb Ucnonxe Bantora Hauncnenu BasIIOTHBIM Napam
KoMnaHus, cait (MMHMManbH pen o6beMm ynpasneHu margin Hue e % Ha Komuccus P
n/n ! o oe nnevyo AenosuTta
bIi 4ENO3MUT) nosuumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ | USD/ | GBP/ | USD/
nort cyer usb JPY usb CHF
20 | FinForce; bes ot 1:1 no 0,01 | + -110% Instant USD, EUR, HeT 0,5- 1-1,5 1,5- 1-2,5
http:/lwww finforce. | orpaHuyeHwi 1:500 execution RUR, GBP, 1,5 2,5
ru/ CHF, JPY
21 | FOREX CLUB; StartFX 1:100; 0,01;0,1 + 20%/20% Instant USD, EUR startFX- or06 | or06 | or1,8 | 0o10,8
http://iwww.fxclub.o | ($200), 1:200 Execution $0,04 3a no 3 no 4 no 4 no 4
rg/ ExpertFX, 0,01 nota
MetaFX,
ActiveFX
22 | Forex EuroClub; Py6nesbin no 1:200 01 | + 500 py6nen Instant USD, RUR HeT 3-5 3-5 3-5 3-5
http:/iwww.fxeurocl | copekc (1000 Ha OAWH NoT Execution MYHKTO | MYHKTO | MYHKTO | NyHKTO
ub.ru/ py6), MuHun B B B B
dopekc ($100)
23 | Forex Ltd; 10k ($200), 1:100, 0,1 -120% Instant USD/EUR/ | - HeT 3 3 3 4
http:/lwww.forexitd. | 100k ($20000) | 1:25-1:100 Execution | GBP
ru/ B
3aBUCUMO
CTW OT
cyeTa
24 | FOREX MMCIS 100$ ot 1:50 00 | ot 0,01 jo | + 30% / 10% Instant UsD 12% Her, 1 2 2 3
group; http://forex- 1:500 0,1 Execution rofloBbIX oTCcyTCTBME
mmcis.ru/ KOMMUCCUU Ha
CBOI
uHtepdakc-11D A
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M"""N.',a" Aosepuren Cnp3abl N0 OCHOBHbIM
N Tunbl cyeToB K bHbIN bHOE YpoBeHb Ucnonne B HauncneHnn
” peavTH . antora o KoMmuccus BaJIlOTHbIM Napam
n/n Komnanwus, cant (MquuMaan oe nneuo ob6bem ynpassieHun margin HHMe penosmTa e % Ha
bIi 4ENO3MUT) nosuumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ | USD/ | GBP/ | USD/
nort cyer usb JPY usb CHF
25 | Forex4you; Cent (o1 2 1:10, o1 0,01 go Cent Fx4u Dealing USD, EUR 7%, 12,5% HeT 2 2 3 3
http:/iwww.forex4y | ueHTOB), 1:100, 0,1 (20%/10%), Desk, rofoBbIX
ou.org/ Classic 1:200 n Classic Fx4u Instant
1:500 (50%/20%), Execution
Pro Fx4u
(100%/20%)
26 | ForexCent; Mukpo ($1), MUKPO - OT 0,01 MUKPO: Instant USD/EUR/R | 6% rogoBbix | HeT 3 3 3 3
http:/www.forexce | pean ($10) 1:100 po 30%/15%; Execution, | UR Ha pean
nt.com/rus/ 1:500; pean: Market
pean — ot 60%/30%, Execution
1:50-1:
200
27 | Forex-Market; Standard 1:33 - 0,01 | + 50%/17% Instant USD, EUR, 3USD3za1 0.5- '1-2,8 1.5- "1-3,5
http:/iwww.forex- ($10), Expert 1:500 Execution RUR, GBP noT Ha 1.8 2.8
m.com/ (Standard) (Standard) Expert
, 11— , Market
1:100 Execution
(Expert) (Expert)
28 | FOREXYARD; Mum ($100), ot 1:200 0,01; 0,1; + 100%/20% Instant 4USD3a 1 3 3 3 3
http:/lwww.forexyar | CtaHgapTHbin | go 1:30 1 Execution, noT Ha
d.com/ru/ ($1000), Market WHcTuTyumo
NHcTuTyumoHa Execution HanbHOM
NbHbIN cyete
($50000), FX-
Automate
($2000)
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
N . Tunbl cyeToB KpeauTh bHbIN bHOE Ypose_Hb Ucnonxe Bantora Hauncnenu BaNIOTHBIM NapaM
KomnaHus, cant (MuHUManbH pen obbem ynpasneHu margin Hue e % Ha Komuccus P
n/n ! o oe nnevyo AenosuTta
bIi 4ENO3MUT) no3uumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ usb/ | GBP/ uUsD/
nor cuer usb JPY uUsD CHF
29 | FreshForex; ot $20 ot 1:25 o 0,01 15%/10% Instant USD, EUR, 2% Ha HeT oT 1 or 1 oT 2 oT 2
http:/ffreshforex.ru/ 1:500; (Classic), Execution, | RUB cBOBOAHbIE aos [os no6 no6
40%/20% Market cpencTea,
(Market Pro) Execution 00 18% - Ha
(NDD) 3anoroBble
30 | FrontStocks; Standard ($5), | ot 1:20 go Market usD
http://frontstocks.c | Classic 1:400 Execution
om/ru/ ($500), Gold
($5000),
Platinum
($50000)
31 | FXcast; 10 USD/EUR oT 1:1 30% / 20% Instant EUR, USD 2 2 3 4
http://fxcast.com/ no1:400 Execution
32 | FXCC; $500 ot 1:1 go 0,1 100%/20% USD, EUR, - 8o $10
http:/lwww.fxcc.co 1:100 GBP
m/
33 | FXCM; Mukpo ($50), 1:200; USD, EUR, HeT 2,6 2,4 2,8 29
http://www.fxcm.co | CrtaHpapTHbIn 1:400 GBP,
m/ ($2000), AUD,CAD,
JPY
34 | FxCompany; oTCyTCTBYET 1:1; 1:10; + 25%/15% USD, EUR, 3% 0,8- 0,8- 0,8- 1,3-
http:/lwww.fxcomp 1:33; 1:50; RUR, GBP, 2,0 3,0 2,0 3,0
any.ru/ 1:100, JPY, CHF
1:200,
1:500
35 | FXDD; + HeT
http://global.fxdd.c
om/ru/forex-
trading/
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
o Tunbl cyeToB bHbIA bHOE YpoBeHb UcnonHe Hauucnenun
Ne¢ K o KpeantH 6 L Bantota o K BaJ/IlOTHbIM Napam
n/n OMIMaHus, canuTt (MquuMaan oe nneuo 06beM ynpasneHu margin Hue penosmTa e % Ha oMuccus
bIi 4ENO3MUT) nosuumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ | USD/ | GBP/ | USD/
nor cuer uUsD JPY uUsD CHF
36 | FX-Invest; Micro ($1), ot 1:1 go ot 0,01 *- 110%-30% | Instant USD, EUR, HeT, npu 0,5- 1-1,5 1,5- 1-
http://lwww.fx- Standard, 1:500 Execution RUR TOprosne B 152 | Bana | 253 2,54
invest.ru/ ECN ECN ons cyeTo ons ons
KoMucems cyeTo B cyeTo cyeTo
$30 3a B Micro) B B
caenky Micro) Micro) | Micro)
o6bemom $1
MITH.
37 | FXOpen; Micro ($1), ot 1:1 po 0,1 | + 20% / 10% Ha cuetax USD 2 2 3 3
http:/iwww.fxopen. Standard 1:500 cTaHpapT
com/ ($25), ECN N MUKPO —
2-3
ceKyHabl
(npwn
CUnbHon
Banatuib
HOCTHU
BO3MOXHbl
PEKBOTbI).
38 | FxPro; $500 ot 1:1 go 0,1 40% / 30% Instant USD, EUR, HeT, npu or0,8 | or0,8 | o10,8 | o1 1,3
http://www.fxpro.ru 1:500 Execution GBP, CHF n Toprosne B 0o 2 no 2 no 3 0o 3
/ JPY. ECN
Komumcemst
$30 3a
caenky
o6bemom $1
MITH.
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
N Tunbl cyeToB K bHbIN bHOE YpoBeHb Ucnonxe B Hauncnenu BaNIOTHBIM NapaM
o peavTH L asiloTa o Komucenst p
n/n KomnaHus, cant (MquuMaan oe nneuo obbem ynpasneHu margin Hue penosmTa e % Ha
bIi 4ENO3MUT) no3uumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ usb/ | GBP/ uUsD/
nor cuer uUsD JPY uUsD CHF

39 | FXProfit; $100 ot 1:5 po 0,1 USD, RUB - HeT 2 3 4 4
http://lwww.fxprofit. 1:200
ru/

40 | FXstart; oT 10 ueHToB ot 1:20 po 0,01 | + 15%/- Instant USD, RUB - HeT 2 2 3 3
http://lwww.fxstart.o 1:500 Execution
rg/

41 | Fx-Trend; http://fx- Munm ($25), o1 1:500 0,01 —/100% (20% | Instant USD, EUR, HeT 2 2 3 3
trend.ru/ Knaccuk no 1:200 ONns MUHK Execution RUR

($500) cYeToB)

42 | Fx-Trend; http://fx- Munn ($25), 1:200; ot 0,01 go 40%/30%, Market USD, EUR, HeT 2 2 3 3

trend.ru/ Knaccuk 1:500 0,1 nota 80%/70% Execution RUB
($500)
43 | GCI; MuHn dopekc *1:400 0,1 | + ot 0,25% po Market USD, EUR HeT 1- 2-4 3- 3-
http:/iwww.gci.ru/ ($50), ICTS 5%/ — Execution 3(ana (ans 5(gns 5(ans
dopekc MuHm MuHn MuHn MuHmn
($2000) dopek | dopek | dopek | Popek

c) c) c) c)

44 | GFT Global £150 GBP HeT 1,7 1,8 2,4 2,3
Markets UK;
http://www.gftuk.co
m/

45 | GLOBAL FX; $200 ot 1:1 po 0,01 -1 20% USD HeT 0,8 2 2 2
http://globalfxonlin 1:100
e.ru/service/

46 | Grand Capital Ltd.; Micro ($1), ot 1:1 go 0,01 | + 50% / 40% Market USD, RUR HeT PbIHOY | PbIHOY | PbIHOY | PbIHOM
http://www.grandca | Standard 1:500 Execution, Hble Hble Hble Hble
pital.net/ ($100), ECN Instant cnpag | cnpag | cnpag | cnpag

($10000), FX+ Execution bl bl bl bl
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M"""N.',a" Aosepuren v " H Cnp3abl N0 OCHOBHbIM
Ne . Tunbl cyeToB KpeauTH bHbIN bHOE poBeHb cnosnHe Bantora aq‘v)lcneuu BaJIIOTHBIM Mapam
n/n KomnaHus, cant (MquuMaan oe nneuo obbem ynpasneHu margin Hue penosmTa e % Ha Komuccus
bIi 4ENO3MUT) no3uumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ usb/ | GBP/ uUsD/
nor cuer usb JPY uUsD CHF
47 | HotForex; Mukpo ($25), ot 1:500 0,01 | + 40%/10%- Instant USD/EUR $3 3a not no
http://hotforex.com/ | CtaHgapTHein | go 1:100 MUKPO; Execution cyetam
ru ($500), Makpo 50%/20%- Mpemnym
(% 50,000), npemuym;
Mcnamckuia
($25),
48 | IFC Markets Corp.; BEGINNER ($1), | oT 1:1 go 10%/ - Instant USsD 2% rogoBbIX | HeT 2 3 3 2
http://www.ifcmark | MICRO, 1:100 Execution
ets.com/ru STANDARD
($200)
49 | Ikon Group; 10% ot 1:100 0,01 | + -1 20% Instant 1,4-2 1,5-2 2,3-3 2,3-3
http://ru.ikonfx.com no 1:500 Execution
/
50 | InstaForex; Insta.Standard | ot 1:1 go 0,1 | + 30% / 10% Instant 13% HeT 3 3 3 3
http://instaforex.co | , 1:1000 Execution rofloBbIX
m/ru/ Cent.Standard (ans
($1) aKTVBHbIX
cyeToB), 6%
- ans
HeaKTUBHbIX
51 | Lionstone Ot $100 Ha no 1:200 0,01 | NAMM- 100%/ 100% Instant USD HeT 2 2 3 2
Investment CraHgapTHOM cyeTa, Execution
Services; cuerte Instant ZuluTrade
http://llionstone.co. Execution n
uk/ru/ MuHn-cyeTe
Market
Execution
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M"""N.',a" Aosepuren Cnp3abl N0 OCHOBHbIM
N Tunbl cyeToB K bHbIN bHOE YpoBeHb Ucnonxe B Hauncnenu
. peanTH "+ ajsiloTa o KoMmuccus BaJIlOTHbLIM Napam
n/n KomnaHus, cant (MquuMaan oe nneuo obbem ynpasneHu margin Hue penosmTa e % Ha
bIi 4ENO3MUT) nosuumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ | USD/ | GBP/ | USD/
nor cuer uUsD JPY uUsD CHF
52 | LiteForex; LITEForex ot 1:50 no | ot 0,01 go LITEForex — Instant USD, EUR, 3.5% HeT 3 3 3 3
http://iwww liteforex | ($1), 1:500 0,1 20%/10%, Execution RUB, CHF rofoBbIX
.org/ru/ REALForex, REALForex —
Floating 50%/20%,
Spread Floating
Spread —
50%/20%
53 | Marketiva; 1% ot 1:100 + 5% o1 cymmbl, | Instant
http://iwww.marketi KOTOPYO Execution,
va.com/ nony4aet aons Market
TOProenu Execution
(oenosuT+nne
4o)
54 | Markets.com; MuHn-cueT ot 1:10 go 0,01 20% | Instant USD HeT 3 3 3 3
http:/lwww.markets | ($100), 1:200 Execution
.com/ru CraHpapTHbI
($5000), Cyet
VIP
55 | Masterforex; LleHTOBBIN ot 1:100 ot 0,01 no -1 60% Instant USD, EUR HeT 2 2 3 3
http://fecn.masterfor | cuet - 1$ no 1:500 0,1 Execution,
ex.org/ Honnaposebin Market
cyeT — 5% Execution
56 | MIG Bank; Mini, Classic 1:500; 0,1 Market USD HeT
http://www.migban | ($2 000), 1:200; Execution,
k.com/ru/ ADVANCED 1:100; Instant
($10 000), 1:50 Execution
PRIME ( $50
000)
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
N . Tunbl cyeToB KpeauTh bHbIA bHOE Ypose_Hb UcnonHe Bantora Hauucnenun BaNIOTHBIM NapaM
KoMnaHus, cant (MMHMManbH pen o6beMm ynpasneHu margin Hue e % Ha Komuccus P
n/n ! o oe njie4yo aenosuTta
bIi 4ENO3MUT) no3uumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ usb/ | GBP/ uUsD/
nor cuer uUsD JPY UsD CHF
57 | MRC Markets; Standard, ot 1:20 no 01 | + ot 1-15% Instant USD, EUR, 0o 8,25% HeT 0,5 0,5 1 1
http://lwww.mrcmar ECN, ECN + 1:500 Execution GBP, CHF, rogoBbIX
kets.ru/ JPY, CNY,
INR, RUB,
PLN, BRL
58 | Nord FX; Mukpo ($5), 1:500 0,01 40%/20% Instant USD, EUR, - HeT 2 2 3(Muk | 3(Mwuk
http://ru.nordfx.co CraHpapT (Mwukpo), Execution RUR (Mvkp | (Mukp | po), 1- | po), 1-
m/do/ ($50) , 1:200 o), 1- o), 1- | 2,2(Ct | 2,7(Ct
CrangapT- (Cranpapt 1,6(Ct | 1,6(Ct | aHpap | aHgap
MT5, MT- ) aHgap | aHgap T) T)
ECN, T) T)
Welcome
59 | PaxForex; Mini ($5), ot 1:100 0,01;0,1 10%/5% Instant
http://www.paxfore Standart no 1:500 Execution
x.com/ ($100), V.I.P
($10000)
60 | Prestige Finance $1000 1:1-1:100 01|+ Instant USD, EUR, HeT
Group; Execution | GBP
http://pfgtrading.ru/
61 | RBC Forex Corp.; LiEHTOBBIN (OT ot 1:1 no 0,01 Instant usD HeT 2 2 3 3
http://www.rbcforex | $0,1), 1:500 Execution
.ru/ [0oNnapoBbIv
62 | Real Trade Group; $20 ot 1:100 0,01 | + 50% / 30% Instant USD, EUR, 4% ropoBbIX | HeT 1,5 15 2,5 2,5
http://www.realtrad no 1:500 Execution GBP, CHF un
er.org/ JPY
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
o Tunbl cyeToB bHbIA bHOE YpoBeHb UcnonHe Hauucnenun
Ne¢ K o KpeauTtH 6 L Bantota o K BaJ/IlOTHbIM Napam
n/n OMIMaHus, canuTt (MquuMaan oe nneuo 06beM ynpasneHu margin Hue penosmTa e % Ha oMuccus
bIi 4ENO3MUT) nosuumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ | USD/ | GBP/ | USD/
nor cuer uUsD JPY UsD CHF
63 | Renesource FX Classic *1:100 01| + 50%/30% Market USD, EUR o1 $50 3a
Capital; ($500), FX Execution obbem $1
http://www.renesou | PRO ($1000) MJITH
rce.com/ru/
64 | RINKOST; dopekc, ot 1:1 po 0,01 - /110% Instant USD, EUR, 5% rogoBbIX | HeT 2,ana | 3,ansa | 3,ana | 4, ans
http://www.rinkost.r | LleHToBbIV 1:500 Execution RUB LleHTO LeHTO LeHTO LleHTO
u/ opekc BbIX BbIX BbIX BbIX
cyeTo cyeTo cyeTo cyeTo
B +1 B +1 B +1 B +1
65 | RoboForex; Fix-Cent, Fix- 1:500; 0,01-0,1 + 40 %/10 %, 50 | Instant USD/EUR/R | 4,5-5,5% ot $0,02 no 2(fix); 3(fix); 3(fix);0 | 4(fix);
http://www.robofor | Standard, Pro- | 1:200 % /20%, 40 Execution, | UR rofioBbIX $3 3a not no 0,4- 0,3- ,5-1,6 0,4-
ex.ru/ cent, Pro- %/10 %, 50% Market USD, 4-5% cyetam Pro- 0,9 1,1(pr (pro) 15
Standard, Pro- 120%, 80% Execution rogoBbIX cent, Pro- (pro) 0) (pro)
ECN 160% EUR, 9,5% Standard,
(MUHVMManbHbI rogoBbIxX Pro-ECN
1 oenosnt RUR
OTCYTCTBYET)
66 | RSQForex; Mini ($200), ot 1:1 go 0,01;0,1 100%/100% Instant USD, EUR 6% 3a 1 not
http://rsqforex.com/ | Professional 1:100 Execution
ru/ ($2000)
67 | RVMarkets; «SAFE» Cent- | ot 1:50 oo | 0,01, 0,1 -/130% Instant UsD 1 1 2 2
http://rvmarkets.co | USD, START, 1:500 Execution
m/ UNIQUE,
STANDARD
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
N . Tunbl cyeToB KpeauTh bHbIA bHOE Ypose_Hb UcnonHe Bantora Hauucnenun BaNIOTHBIM NapaM
KoMnaHus, cant (MMHMManbH pen o6beMm ynpasneHu margin Hue e % Ha Komuccus P
n/n ! o oe njie4yo aenosuTta
bIi 4ENO3MUT) no3uumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ usb/ | GBP/ uUsD/
nor cuer uUsD JPY uUsD CHF
68 | Saxo bank; Saxo Classic 1:200; 0,1 USD, EUR, [Onsa coenok 2 3 4 3
http://ru.saxobank. | ($10000), GBP, CHF HWXe
com/ Saxo noporoBoro
Premium, YPOBHSI-
Saxo MBC, Kommccus
Saxo Platinum 33 OTKpbITUE
$10
69 | Systemforex; Mwukpo($10), 1:33 - 0,1; 0,01 + 20%/5% Instant USD, EUR 8% rogoBbIx 2 2 3 3
http:/lwww.systemf | Mpemuym 1:500 Execution
orex.ru/ ($200), SFPro
($10000),
Zulutrade
70 | Tadawul FX; Mini ($500), ot 1:100 0,05 (Mini, | + TOpProBsnsi ¢ Market USD, EUR, ecTb 1(Pre 1(Pre 2(Pre 1(Pre
http://www.tadawul Standard no 1:500 Standard), Mapxen oo Execution GBP, CHF, mium), | mium), | mium), [ mium),
fx.com/ ($5000), 1,0 1% JPY 2(Stan | 2(Stan | 3(Stan | 2(Stan
Premium (Premium) dard), dard), dard), dard),
($150000), 3(Mini) | 3(Mini) | 4(Mini) | 3(Mini)
Managed,
Islamic ,
Corporate
71 | N'pynna koMmnaHun $2000 ot 1:100 + Instant USD, EUR, 3 3 4 4
TeleTRADE; no 1:200 Execution JPY, GBP,
http://lwww.teletrad CHF, CAD,
e.ru/ AUD, HKD
72 | Trade Club; Mini ($100), ot 1:1 oo 0,01 | + USD, EUR 6% roaoBbIX 2 2 3 3
http://itrade- Real ($1000) 1:500
club.org/
uHtepdakc-11D A
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
N Tunbl cyeToB K bHbIN bHOE YpoBeHb Ucnonne B HauncneHnn
” peanTH . antora o KoMmuccus BaJIlOTHbIM Napam
n/n Komnanwus, cant (MquuMaan oe nneuo ob6bem ynpassieHun margin HHMe penosmTa e % Ha
bIi 4ENO3MUT) nosuumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ | USD/ | GBP/ | USD/
nort cyer usb JPY usb CHF
73 | Trading Point; oTcyTcTBYeT ot 1:1 go + 50%/20% Instant HauucneHwne | Het 1-1,9 1,0- 1-2,6 1-2,5
http://www.trading- 1:500 Execution Ha ocTaTok 2,0
point.com/ru/ no
npeobnaga
owen
cTaBKe
74 | UMIS (Fpynna FX+, ot 1:25 o 0,01 | + RUB, USD, 0.004% ot "1-2 1-2 2-3 2-3
KOMMaHUM PRO.FX+, 1:100, EUR, CHF, CYyMMbI
Anmupan Agmupan, cTaHaapTH GBP KOHTpakTa
MapkeTc); CraHngapt oe - 1:100
http://www.umis.ru/ | (cornacyetcs
nHauBMAOyanbH
oB
3aBVUCUMOCTH
OT TOProBow
cTparterum)
75 | UWC; LITEForex "1:10, 0,01,0,1 50%/10%, Instant USD, EUR, 1,25% B HeT 2 2 3 3
http:/lwww.uwcfx.c | ($5), 1:500 100%/50% Execution, | GBP, JPY, MecsL Ha
om/ REALForex Market RUB, CHF, REALForex
($100) Execution | CAD, AUD,
NzD
76 | Varengold FX; Varengold 1:200 0,1 100%/100% Market USD, EUR HeT
https://www.vareng | Classic, Execution
oldbankfx.com/ru/ Varengold
Premium
($2500)
77 | X-Trade Brokers; X-Standard 1:100; 0,1 USD, EUR, 2% ropoBbIX | HeT 2 3 3 3
www.Xx-th.ru ($500), X-VIP 1:200 UAH, RUR, Ha cYyeT B
($50000), PLN EC
CuerBEC
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M"""N.',a" Aosepuren v " H Cnp3abl N0 OCHOBHbIM
Ne . Tunbl cyeToB KpeauTH bHbIN bHOE poBeHb cnosiHe Bantora aq‘v)lcneuu BaJIIOTHBIM Mapam
n/n Komnanwus, cant (MquuMaan oe nneuo ob6bem ynpassieHun margin HHMe penosmTa e % Ha Komuccus
bIi 4ENO3MUT) no3uumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ usb/ | GBP/ uUsD/
nort cyer usb JPY usb CHF
78 | Anbnapu; alpari.micro, ot 1:25 00 | 0,1-0,01 + -/ 20%/60% USD, EUR, 0o 8% HeT 0,5- 1-1,5 1,5- 1-2,5
http:/lwww.alpari.ru | alpari.classic, 1:1000 RUR, GLD rofoBbIX 15 2,5
/ alpari.pro
79 | Anbda BaHk; 1:100 0,1 | + 120% Instant USD, EUR, HeT ot 0,7 2 2 2
http://lwww .alfa- Execution, | RUR
forex.ru/ Market
Execution
80 | BpokepKpepnutCep | 1000 $ ot 1:1 go 0,1 Instant USD, EUR, HeT 2 3 3 4
BUC; 1:100 Execution RUR
http://lwww.forex-
bes.ru/
81 | BTb 24; 2000 $ (ans ot 1:1 1]+ UsD HeT
http://www.onlinebr | py6nesbix nap | go 1:100,
oker.ru/services/for | —10 000 $ (ans
ex/ USD/RUB
—-1:20)
82 | Kanuta-®uHaHc; 5000 py6new 0,01 20%/ — Instant RUR o1 6% no 0,95 py6.
http://lwww kf- Execution 9%
forex.ru/
83 | HedbrenpombaHk; 500$% ot 1:1 go 01| + -/30% Instant uUsb HeT 2-4 35 35 '3-6
http://lwww.neftepro 1:100 Execution
minvest.ru
84 | NMpobusHec6aHK; $500 1:100 0,1 HeT
http://www.forexma
rketgates.ru/
85 | Curma-TpeHa; CrangapTtHein | "1:100 01| + *-/100% Instant USD, ykp. $5-6% 3a 1
http://sigma- ECN cuet Execution, | FpuBHK not
trend.com/ ($200) Market
Execution
86 | CMI BaHk;
http://smpbank.ru/r
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M"""N.',a" Aoseputen Cnp3abl N0 OCHOBHbIM
N Tunbl cyeToB K bHbIA bHOE YpoBeHb UcnonHe B Hauucnenun BaNIOTHBIM NapaM
o peauTH L asoTa o Komucenst p
n/n KoMnaHus, cant (MquuMaan oe nneuo o6beMm ynpasneHu margin Hue penosmTa e % Ha
bIi 4ENO3MUT) no3uumm, e, NTAMM- call/stop out | oppepos OCTaToK EUR/ usb/ | GBP/ uUsD/
nor cuer uUsD JPY UsD CHF
u/
87 | PUHAM; Forex Jlant ot 1:100 0.01 + Mapxa Instant USD, EUR, HeT 1 2 2 3
http:/lwww.finam.ru | ($5), Forex Ao 1:500 3aBUCUT OT Execution RUR, GLD
fforex/ ($100) nneya, ecnu
1:100, TO
mapxa 1 %.
88 | Popekc-Bpokep; Crangapt/lpe | 1:50, 0,01 | + 30%/15% Market USD, EUR, 10% HeT 1 2 3 3
http://forex- muym($1000)/ | 1:200; Watch RUR roAoOBbIX
broker.org/ Mcnamckuia 1:500
($2000)
89 | X-Trade; X-Standard X- Instant USD, EUR, HeT 2 3 3 3
http://www.xtb.ua/ VIP CueT B EC Execution UAH, RUR,
(o1 2500 rpH. PLN
o 200000
PH.)
90 | Xemx Toran; Classic, ECN ot 1:1 po 0,01 | + -/10% Market USD, EUR, - HeT 0,5- 1-1,5 1,5- 1-2,5
www.htotal.ru 1:1000 Execution RUB 15 25
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PbIHOK MHKaccaTopckux ycnyr Poccumn
31 pekabpsi 2012

MPUNTOXEHMUE 7. Pe3ynbTaTbl aHKeTUPOBaHUA KNNEHTOB chopeKkc-6pokepoB

XapaKTepuCTUKa KAMeHTa
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PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

Kak aaBHo Bbl paboTtaete Ha pbiHKe FOREX?
2012

1.45%

B meHee mecAaua
M meHee 3 net

B meHee roaa
W 6onee 3 net

Pop Baweit peatenbHoOCTU?

2012

6.36%

3.81%

B pyKOBOAMTE/b BbICLLIErO 3BeHa / COBCTBEHHUK
6busHeca

B pyKoBOAUTENA CPEAHEro 3BeHa

B cneumanuct / pabounii

B CTyAeHT

M neHcuoHep

M camo3aHATOCTb (PpunaHcepsl U T.0.)

[ BpemeHHO He paboTatoLLmii

M npouee

2013

1.11%

B vweHee mecAua M meHeeroga

W meHee 3 net M 6onee 3 net

2013

B pyKOBOAMTE b BbICLLErO 3BeHa / COBCTBEHHMK
6u3Heca

H pyKOBOAMTENA CPeAHEro 3BeHa

M cneumanuct / pabounii

H CTyAeHT

H neHcuMoHep

B camo3aHATOCTb (PpunaHcepsl v T.0.)

I BpeMeHHo He paboTatouwmii

I npoyee

82

uHtepdakc-11D A

UEHTP 3KOHOMWYECKOTO AHANKU3A

©2013



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

B Kakom pernoHe Bbl Kuserte?

2012

B MOCKOBCKMI PET1OH
B C.-NeTepbypr
W apyrue pervoHbl Poccum

M 3a npegenamm Poccnun

Baw moTtuB paboTtbl Ha pbiHKe FOREX
2012

M ocHOBHOM 3apaboToK
H J0NONHUTEIbHBIN 3apaboToK
M MHBECTULMUK

2013

5.27%
5.39%

B MOCKOBCKUI permoH

B C.-MeTepbypr

I apyrve pernoHsl Poccum

M 33 npegenamm Poccnun

2013

H OCHOBHOW 3apaboToK

B fjononHUTEeNbH bli1 33 pa6OTOK

B nHBecTnumnmn

83
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PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

Kak uacto Bbi paboTaete Ha pbiHke FOREX?

2012

2.73%

M HenpepbIBHO

M pa3 B AeHb

I HECKO/NbKO pa3 B Heaento
B HECKO/NbKO pa3 B Mecsll,
M o4YeHb peaKko

Kak Bbl oueHuBaeTe Bally A0XOAHOCTb?
2012

2013

N HenpepbIBHO

H pa3 B AeHb

[ HECKONbKO pa3 B Heaento
B HEeCKONbKO pa3 B MecsLl
H oYeHb pesKo

2013

3.90%

M o4eHb BbICOKO M xopoLlio

W cpeaHan B HUXKe cpegHeit

M o4yeHb BbICOKO M xopouwo

I cpegHAan B HUKe cpeaHei

uHtepgakc-11D A

© 2013 UEHTP 3KOHOMWYECKOTO AHANKU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 sHBaps 2014

Kakumu nHctpymeHtamu Bbl nonb3yetech?

2012
CTPYKTYPHbIE NPOAYKTbI _ 0.52%
doHAbI _ 1.51%
MNAMM-cyeTa _l 7.82%
6UHapHblEe OMNLMOHbI _ 0.80%
cnpea-6eTTuHr _ 0.42%

CFD 9.80%

MeTanbl 20.31%

Ba/NOTHbIM PbIHOK
®OPEKC

98.77%

2013

CTPYKTYPHbIe NPOAYKTbI
doHabI

NAMM-cueTa
H6UHApPHbIE OMLMOHBI

cnpea-6eTTuHr

CFD

MeTaNNbl

BaJIOTHbIN PbIHOK
®OPEKC

K KaKoii KaTeropmum y4yacTtHMKoB pbiHKa FOREX Bbl cebsa oTHocuTte?

2012

WHBECTOp (aoBepun
CBOW CpeacTBa

7.23%
ynpasAsoLWwemMy Ha
pbiHKe FOREX)
ynpasnsowmi
(sapabatbiBato B TOM
yucne 3a cyet
7.18%

YyNpaBAeHNA YyKUMU
AeHbramu, Hanpumep,
yepes MNAMM-cyeT)

Tpengep (Topryto Ha

95.38%
CBOW [IEHbIN)

0.97%

1.30%

B 6.42%

1.71%

0.23%

2013

WHBECTOp (foBepun cBOU
cpeacTBa ynpasasowemy
Ha pblHKe FOREX)

ynpaBAAoLWwmi
(3apabatbiBato B TOM
yucne 3a cyet
yNpaBAeHUA YyKUMM
AeHbramu, Hanpumep,
yepes MAMM-cyeT)

Tpeigep (Topryto Ha cBou
OEeHbrK)

97.89%

8.32%

4.31%

95.22%

85

© 2013

UHTEp

kc-11DA

EHTP 3KOHOMUYECKOrO AHANK3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

JeranbHas oueHka Opokepa
MnaHupyete an cmeHnTb FOREX-6poKkepa?
2012 2013

B [Ja W Het
B [Ja W Het

Kak 6b1 Bbl oxapakTepu3oBanu KauyectBo ycayr Bawero FOREX-6pokepa?
2012 2013

0.65% 0.65% 0.48%

4.24% _062%

B oTAINYHO M xopowo

B oT/InYHO M xopowo

¥ yAOBNETBOPUTE/IbHO M N/I0XO M yaosneTsoputeNbHo M MA0X0

B o4yeHb Nnoxo M o4eHb Nnoxo

uHtepgakc-11D A

86 © 2013 UEHTP 3KOHOMWYECKOTO AHANKU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

Kak aaBHoO Bbl pabotaete ¢ Bawmm ocHoBHbiM FOREX-6pokepom?
2012 2013

0,
2.24% 1.83%

B meHee mecAua B MeHee mecsua
H meHee roga H MmeHee roga
I meHee 3 net I meHee 3 net
H 6onee 3 net M 6onee 3 net

Kak Bbl oueHuBaeTe cneayowme ocobeHHoctu BALLEITO 6pokepa:
Ypo06cTBO TOProBbix naatpopm
2012 2013

0.52%

5.88% 0.28%

4.84%_ 041% __0.20%

M OT/INYHO B OTANYHO

B X0opoLo B xopowo

' ynosnetsoputesibHO N y10B/IETBOPUTESIbHO
M nnoxo B nnoxo

M OYeHb M/I0X0 M OuYeHb N/I0X0

uHtepglakc-11D A
87 © 2013 p UEHTP 3xonouquE_cE)ro AHANU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

Toprosble ycnoBua (Komuccum, cnp3gbl)
2012 2013

0.52% 0.81%

2.35%

B OT/IMYHO
H OT/INYHO H xopowo
M xopowo I yA,0BNIETBOPUTENIBHO
I yn,0BNETBOPUTENIBHO H ni0xo
H naoxo B 0YeHb NI0X0

M o4yeHb Nnoxo

CrabunbHocTb paboTbl cepsucos
2012 2013

1.47% 0.43%

N oT/INYHO M xopouwo
B oTAn4yHO M xopouwo

W ynosneTBopuUTeIbHO M nnoxo
W yposneTBopuUTe/ibHO B nnoxo

B oyeHb nsioxo
M o4yeHb Nnoxo

uHtepglakc-11D A
88 © 2013 p UEHTP 3xonouqu;E)ro AHANU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

CKOpOCTb U KauecTBO UCNOJIHEHUA OPAEPOB

2012 2013
2.50% | | 0.61% 1.57% 0.72%
B OT/INYHO M OT/INYHO
M xopolLuo H xopoLio
' ynosnetTsopute/IbHO M yaoBneTBoOpUTEIbHO
H naoxo H naoxo
M o4yeHb NJ10X0 M ouyeHb NJI0X0

Ycnosus BBoAa 1 BbIBOAA CPeACTB
2012 2013

2.19%__0.76%

0.57%

152’/‘

B OTINYHO B OTIMYHO

B X0poLlo B x0powwo
H'ynoBneTsoOpuTENbHO M y0BNETBOPUTE/NIBHO
M naoxo B n10X0

B 04eHb NJ10X0 B 0YeHb NJ10X0

uHtepglakc-11D A
89 © 2013 p UEHTP 3xonouqu;E)ro AHANU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

KnuneHtcKaa noaaepxKa
2012 2013

1.52% 0.62% 1.15% 0.75%
. (]

B oT/INYHO M xopowo B oTANYHO M xopouwo
H yposneTBopuUTENbHO B nnoxo H yposnersoputesibHO M nNaoxo
B o4yeHb nN0Xo M o4yeHb Nnoxo

CepBuchbl 1J141 yIPaBJISOIIMNX:
BO3MOXHOCTHN CepBUCa A40BEPUTENbHOIO YNPaBaeHUs
2012 2013

1.37% _ 3.42% 2.34% _ 0.78%

M oTAnYyHO M xopouwo B oTAnYHO M xopowo
W yposneTsoputesibHO M naoxo W yposnersoputesibHO M nnoxo
M o4eHb Nnoxo M o4yeHb Nnoxo

uHtepglakc-11D A
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PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

HHcTpyMeHTapuii 1id NPUBJIeYeHHS HHBECTOPOB

2012 2013
0,
2.80% 420/" 1.96%_ _1.96%

B oT/INYHO M xopowo
B oT/INYHO H xopoulo

[ yaoBnetTsopuTeibHO M NI0X0
[ yaoBneTBopuTENbHO M NI10XO0

M o4yeHb Nnoxo
M o4eHb Nnoxo

Hanunume pgocraToyHOro Konnyecrsa UHBECTopOoB

2012 2013
4.23% 5 739 2.73%
6.34% I I
M OT/IMYHO B X0powo B OT/IMYHO H X0poLwo
¥ yA0BNETBOPUTENBHO M M/IOXO ¥ y4,0BNETBOPMTENLHO M NA0XO0
¥ o4eHb naoxo ¥ o4eHb NI0X0

uHtepglakc-11D A
91 © 2013 p UEHTP 3xonouqu;E)ro AHANU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

CepBucCHI 1J151 MFHBECTOPOB:
KauecTso cepBuca A0BepUTENIbHOIO YNpaBieHUA
2012 2013

0.68% 2.04% 1.55% 1.16%

N oT/INYHO H xopoulo

B oT/INYHO H xopouo
HyposnetsoputenbHO M n0xo

W yposneTsoputesibHO M N10X0

M o4eHb Nnoxo
M o4yeHb Nnoxo

MHCTpyMmeHTapuii 4Na noucKa u Bbibopa ynpasBnaoLwmx
2011 2012

0.68% 2.04%

M OTNYHO M xopowo
[ yaosnetsoputesibHO M N10X0 B oT/In4HO B xopouwo
M oYeHb NI0X0 I ypoBneTsopuTeNbHO M NAOXO

B o4yeHb nNoXo

uHtepgakc-11D A
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PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

Hanunumne pgocrtaTovyHOro KoAnYecTsa ynpasaatowmx

2012 2013
9 9 0.39%
2.04% _ 2.72% 4.26% o
: OTANYHO H OT/INYHO
XxopoLuo B X0poLlo
M yA0B/NIETBOPUTE/IbHO
M y10BNETBOPUTENLHO
H nioxo
M nioxo
CTeneHb 3aLMULLEHHOCTU paboTbi ¢ ynpaBasoWwmMMm
2012 2013
3.45% 0.78%
. (] 0,
0.00% 2:52%
H OTANYHO H xopoLo

B oT/INYHO M xopouwo

H yposnersoputesibHO M naoxo
H yposnetsoputeibHO M nN10X0

B o4yeHb naoxo
B o4yeHb nNOX0

uHtepgakc-11D A
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PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

OueHka 3HAYMMOCTH KPpUTEpHeB NPHU BbIOOpe Opokepa
Bo3spact KomnaHuu
2012 2013

1.

M BbiCOKaA M cpeaHAA [ HU3KaA M BbiCOKaA M cpegHAA [ HU3KaA

1.68%

PenyTauua KomnaHum
2012 2013

.7.

H BblCOKaA M cpeaHAA © HU3Kasn

0.50%

H BbicOKaA M cpepHAA M HM3KaA

UHTE kc-11DA
94 © 2013 p UEHTP QKONOMHgCKOI'D AHANU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

Hannume oduca B Bawem ropoge

2012 2013
M BbicOKan M cpesHAA M HU3Kan WBbicokan McpepHAns W Huskan

Peknama, PR u 6narorBopurenbHoctb, 2012

UHTEepHeT peknama
2012 2013

M BbiCOKaaA M cpeaHAA [ HU3KaA

M BbicOKana M cpegHas [ HM3KaA

uHtepdakc-11D A
95 © 2013 p UEHTP axonouuH)roAmnuu



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

Mpouune BUAbI peKnambl
2012 2013

M BbICOKaA M cpenHAA M HU3KaA

M BbiCOKaA M cpeaHAA [ HU3KaA

MUcnonb3osaHue B peKname U3BECTHbIX Nt0aeN
2012 2013

M BbicOKaa McpeaHas M HU3KaA

H BbicOKaaA M cpeaHAsa M HU3KaA

uHtepdakc-11D A
96 © 2013 p LEHTP SKONOHMH)FOAMAHMA



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

KommeHTapumn aHanutukos KomnaHuu B npecce

2012 2013
M BbicOKan M cpeaHAAa M HM3KaA M BbicOKaa M cpeaHaa M HU3KaA

Moanepkka 6naroTsopuTENbHBLIX NPOEKTOB
2012 2013

M BbicOKaaA M cpegHAA [ HU3KaA
M BbiCOKaA M cpeaHAA [ HU3KaA

uHtepdakc-11D A
97 © 2013 p UEHTP axonouuﬂronmnuu



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

Hanu4yne yno6Hoii Toprosoii niargopmsl
Web Toprosasa nnatpopma
2012 2013

M BbiCOKana M cpeaHAA M HU3KaA M BbicOKaa M cpeaHaa M HU3KanA

TepmuHanbHasa Toprosasa naatpopma
2012 2013

0.99%

0.98%

M BbiCOKaaA M cpeaHAA [ HU3KaA

M BbiCOKaA M cpeaHAA [ HU3KaA

Mo6unbHasa Toprosas naatrpopma
2012 2013

uHtepglakc-11D A
98 © 2013 p UEHTP 3xonouqu;E)ro AHANU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

M BbiCOKaaA M cpegHAA [ HU3KaA

M BbICOKaA M cpeaHAA [ HU3KanA

Hanuuue WMpoOKOro cnekTpa TOProBbiX UHCTPYMEHTOB
Yucno BantoTHbIX nap

2012 2013
4.25% 2I77/'
M BbICOKaA [ | cpeaHAn [ HMn3KaA M BbICOKaA H cpeaHan ¥ HU3Kasa
®dblouepcbl
2012 2013

uHtepglakc-11D A
99 © 2013 p UEHTP 3xonouqu;E)ro AHANU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

M BbiCOKaaA M cpeaHAA [ HU3KaA

M BbiCOKaaA M cpeaHAaa M HU3KaA

MeTannbi
2012 2013

W BbicOKas McpeaHAA M HU3KaA W Bbicokad M cpeaHAA M HW3KaA

CFD
2012 2013

uHTepgfakc-LID A
100 © 2013 p UEHTP axonouuﬂro AHANK3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

M BbicOKasa M cpeaHAas M HU3KasA M BbicOKaa M cpefHAA M HU3KaA

Cnoco6bl BBoAa/BbiBOAA AEHEXHbIX CpeacTs

MnacTukosble KapTbl
2012 2013

3.84%
3.59%

W BbiCOKan M cpefHAs [ HW3KasA M Bbicokas M cpeaHas M HW3KasA

baHKOBCKMe nepeBoAbl
2012 2013

uHtepgfakc-11D A
101 © 2013 p UEHTP :N(onouugcxoro AHANKU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

M BbiCOKaA M cpeaHAa M HU3KaA H BbICOKanA B cpegHan H HU3Kana

dNneKTpoHHble aeHbru (AHaekc.AeHbru, WebMoney u T1.0.)

2012 2013
M BbICOKaA McpeaHAa M HU3KaA M BbiCOKas McpefHAs M HM3Kan

MnaTte)kHble TepMUHaAbI U CUCTEMDI
2012 2013

uHtepgfakc-11D A
102 © 2013 p UEHTP axonouu%ro AHANKU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

B BbicOKaA M cpeaHAa B HU3KaA H BbicOKaaA M cpeaHAA & HM3KanA

Toprosblie ycnosus

OTCyTCTBME NPOCKaNIb3biBaHUM
2012 2013

4.13%

4.20%

M BbicOKaa McpeaHaa M HU3KaA B BbICOKan M cpeAHAA M HU3KaA

Y3Kue cnpeabl
2012 2013

uHtepgfakc-11D A
103 © 2013 p UEHTP :N(onouugcxoro AHANKU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

4.12%

M BbICOKaA M cpegHAA [ HU3KaA

MomeHTanbHOEe UCNONHEHUE CAEeNOK
2012

4.24%

M BbicOKaa M cpegHAas M HM3KaA

LleHTOBbIE CUeTa
2012

3.23%

M BbiCOKaA M cpeaHAA M HU3KaA

2013

2.79%

M BbicOKaa M cpegHAaa M HM3KaA

2013

104
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PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

M BbiCOKaAa M cpeaHAa H HU3KaA
B BbicOKaa M cpeaHAA M HU3KasA

Mporpammsbl ana VIP knueHtoB
MononHeHUe cyeTa n BblBOA CpeAacTs 6e3 Komuccumn

2012 2013
B BbicoKas M cpeaHas M HU3Kas M BbICOKaA M cpefHAa M HU3KaA

MepcoHanbHbI MeHepKep
2012 2013

uHTepgfakc-LID A
105 © 2013 p UEHTP axonouuﬂro AHANK3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

H BblCOKaA M cpeaHAA ©E HU3KanA

M BbiCOKaA M cpeaHAA [ HU3KaA

ABaHcoBOe NONO/IHEeHUe cyeTa
2012 2013

M BbicOKaa McpegHas [ HM3KaA

M BbiCOKaa M cpeaHAa [ HU3KaA

YNyuleHHble CBON-NYHKTbI
2012 2013

uHTepgfakc-LID A
106 © 2013 p UEHTP axonouuﬂro AHANK3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

M BbiCOKaA M cpeaHAa M HU3KaA
H BbicOKaa M cpeaHAA © HU3Kas

KnueHTckan nogaeprkKa

KpyrnocyrouHasa cnyx6a nogaeprku
2012 2013

5.00%

I 4.71%

B BbiCOKaA M cpeaHAa M HU3KaA

B BbicOKaa M cpeaHAAa M HU3KaA

BecnnaTHbIi 3BOHOK B CNYXK6Y NnoaaepKKku
2012 2013

uHtepgfakc-11D A
107 © 2013 p UEHTP axonouu%ro AHANKU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

5.91%

M BbiCOKaAa M cpeaHAAa M HU3KaA

M BbiCOKaaA M cpeaHAA [ HU3KaA

MepcoHanbHbI MeHepxKep
2012 2013

M BbiCOKaA M cpeaHAA [ HU3KaA

B BbicOKaA M cpeaHAa M HU3KaA

Hanuuue 06yl-|alou.l,ux nporpamm
OuyHble

uHtepgfakc-11D A
108 © 2013 p UEHTP axonouu%ro AHANKU3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

2012 2013

M BbiCOKaAa M cpeaHAa [ HU3KaA

M BbiCOKaaA M cpegHAA M HU3KaA

OHANaH
2012 2013

M BbiCOKaA M cpeaHAA [ HU3KaA
B BbicOKaA M cpeaHAAa M HU3KanA

Apyroe
YA06cTBO N0/1Ib30BaHUA CAUTOM KOMMNaHUU
2012 2013

uHTepgfakc-LID A
109 © 2013 p UEHTP axonouuﬂro AHANK3A



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

1.98% 1.56%
WBbicokaa McpeaHAn M HU3KaA W BbicOKas M cpeaHss M HU3Kas

Hanuuue cepsuca «[loseputenbHoe ynpasieHue»
2012 2013

M BbiCOKaa M cpeaHAsa M HU3KasA

M BbICOKaaA M cpegHAA [ HU3KaA

KoHKypcCbl, COpeBHOBaHUA, aKLUU
2012 2013

uHtepgfakc-11D A
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PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

M BbiCOKaA M cpeaHAA [ HU3KaA

M BbICOKaaA M cpegHAA [ HU3KaA

OTKyAa Bbl y3Hanu o ceoem TeKywem FOREX-6pokepe?

2012

0630p Ha oTpacneso
P Ha oTpaciesom h 15.92%
canTe

peKknama Ha T8 - 14.16%

peKknama B MeTpo I 3.09%

Hapy»XHas peKknama . 7.84%

peKkname B MHTepHeTe _.67%
peknama B npecce - 17.30%

ekomeHaauunmn
3HAKOMbIX

Kakum CMU Bbl gosepseTte 6oablue Bcero?

2012

2013

0630p Ha oTpacneso
P Ha oTpaciesom h 13.67%
cauTe

peKksama Ha TB - 14.56%

peknama B MeTpo I 3.49%

Hapy»Han peKknama . 8.15%

pekname B UHTepHeTe _65%

peknama B npecce - 15.83%
eKoMmeHaauunm
3HAaKOMbIX

2013

111
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PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

Apyrve h 11.71% apyrve h 13.17%

Finmarket.ru . 7.29% Finmarket.ru . 7.83%

rbcru [ 27.43% Rbcru [N 23.16%

Okcnept TB l 5.55% dkcnepTt TB I 5.14%

Becrn 24 [N 37.29% Becrv 24 [N 36.98%

] KommepcaHT
Kommepcans [ 18.39% N N 16.77%

BesomocTH F 8.89% Bepomocty F 8.97%

Kakumu coumanbHbiMmu cetamum Bbl I'IO.I'Ib3yET€Cb?

2012 2013

ApyTve h 15.86% Apyrve h 12.82%
npodeccuoHanbl npodeccmoHanbl. 6.40%
0 W 7.40% b W 6.40%
linkedin.com I 3.64% linkedin.com . 5.80%

twitter.com - 13.92% twitter.com - 13.53%
odnoklassniki.ru _ 42.77% odnoklassniki.ru _ 43.61%

weorn | ES o vecom . | S0:

facebook.com _ 38.37% facebook.com — 39.65%
. . (o]

B Kakoii oTpacau Bbl paboTtaete?
2012 2013

EHTP 3KOHOMMYECKOIO AHANK3A

UHT KC~ A
112 ©2013 = u H3



PbiHOK ¢hopekc-6pokepoB B Poccuu
20 aHBaps 2014

4.36% 3.70%
4.19%

18.86% 3.94% 20.66%

4.36%
3.74%

2.49%

3.47% 4.32%

4.62% 3.84% 2.03%
2.52% 4.58%

B baHKN, MHBECTULINK, IU3UHT
B BaHKK, MHBECTULUMNK, NNU3UHT

B ByxranTtepus, ynpaBiaeH4YecKunit yuer,

MHAHCHI NPeANPUATHA B ByxranTtepws, ynpaBNeHYECKUI yyeT,

buWHaHcbl NpeanpuaTUA
B locypapcTeeHHasn cny»kba, HeKommepyeckume

opraHMzaumm B [ocyaapcTeeHHas cnyx6a,

HeKoMMepYecKne opraHnsaumm
H NHPOPMALIMOHHbIE TEXHONOTUW, UHTEPHET,

TeNeKom H M'HOPMaLMOHHbIE TEXHONOTUN,

WHTEPHET, TeNeKom
B KoHcynbTUpoOBaHue
B KoHcynbTuposaHue

B HayKa, o6pa3oBaHue
B Hayka, obpasoBaHue

B Hayano Kapbepbl, CTYAEHTb!
B Hayano Kapbepbl, CTyAeHTbI

H [Mpoaarkm
H MNpopaaxkun

W MNpownssoactso
m [MponsBoAacTBO

B Pabounii nepcoHan .
W Pabouunit nepcoHan

B CTponTenbCTBO, HEABUKUMOCTb
B CTpouTenbCTBO, HEABUMKUMOCTD

[ TpaHcnopT, NorncTuKka
= TpaHcnopT, NOTUCTHKA

Mpouee
Mpoyee

Kakos Baw 3apabotok (Tbic. py6.)?
2012 2013
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4.89%
2_07%\ 0.00% 2.20% - 4.49% 0.00%

5.55%

10 20 m20-30 ® 30-40 W no 20 W 20-30 W 30-40
W 40-60 W 60-80 w 80-100 M 40-60 m 60-80 m 80-100
#100-150 % 150-200 6onbue 200 ®100-150  ®150-200 6onblue 200
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KOHTAKTHAA MHO®OPMALIUA
«UMHTEP®AKC-LISA»

Poccusa, 127006, Mockea, 1-a Teepckaa-Amckas, 4. 2, cTp. 1
Ten. +7 (495) 647 8850

dakc +7 (499) 256 2520

E-mail: mmatovnikov@interfax.ru

Web: www.interfax.ru, www.russianeconomy.ru

«UHTepdakc-LIDA» - aHanuTuyecknn UeHTp rpynnbl  "MIHTepdakc", okasbiBatoLmi
aHanuTU4eckue YCnyrm pasfnnyHbIM OTpacrisiM 3KOHOMMUKW W FOCYAapCTBEHHbIM CTPYKTypam,
BKIOYAsi Takue CepBUCbl, Kak noggepkka npuBIriedYeHuUs NPsAMbIX WMHBECTULMA B PErvOHbI
Poccuun, noarotoBky Beaywimx MHAOPMALVNOHHO-aHANUTUYECKUX NPOAYyKTOB O GaHKOBCKOM W
cTpaxoBom pbiHKe Poccun n ctpan CHI — NHTepdakc-100 n UHTepdakc-1000. Cpegwn KnueHToB
LU3A — Bbank Poccun, AMKK, ACB, B3b, PocsHeproatom. C 2009 roga WHTepdakc-LISA
ABMSETCA KOHCYNbTaHTOM MuHpuHa PP no Bonpocam B3auMOAENCTBUA C MeXOyHapOAHbIMU
PENTUHIOBBIMW areHTCTBaMn U UHBECTOPaMM.

"UnTepdakc-LIDA™ roToBUT perynspHble CTaTUCTUYECKME W aHanuTUYeckue NpoAayKTbl Mo
pasnuyHbiM cerMeHTam uHaHcoBOro pblHKa Poccum u ctpadH CHI, npepocraBnser
WHpOpMaLMIO O [OEATEeNIbHOCTM  POCCUNCKUX MHCTUTYUMOHanbHbIX WMHBEecTopoB. Cpeau
NPOAYKTOB KOMMAHWUW - eXedHEBHble MPOrHo3bl N OTYETbl O COCTOAHUM Pa3fNYHbIX CErMEHTOB
(PUHAHCOBOTrO PbIHKA, PAHKUHIMN POCCUMACKMX BAHKOB MU CTPaxoBbIX KOMMNAHWA, BbiNyCKaemble noj
6pengom "MHTepdakc-100", n a Takke pPIHKMHIM BaHKOB M CTPaxoBbIX KOMMaHun ctpaH CHI -
"MHTepdrakc-1000".

PO®

MexpgyHapoaHasa nHcdopmaumoHHas Mpynna "UHTtepdakc” (Interfax Information Services Group) co3gaet uHdOPMaLNOHHbIE
NpPOAyKTbl N CpeACcTBa KOMMYH/KaLMW ANSA NPUHATUS peLleHniA B nonuTrke n busHece. Mpynna, ocHoBaHHas B 1989 r., o6beanHseT
CeTb HaUMOHarbHbIX, PervoHarnbHbIX U OTpacrneBbiX NHPOPMaLMOHHBIX areHTCTB, paboTatowwmx B Poccun, apyrnx ctpaHax CHI, B
Kutae, LleHTpanbHoii EBpone. B "WHTepdpakc" (www.interfax.com, www.interfax.ru) BxoAsT KOMMaHuM W nogpasfeneHus,
NpeAoCTaBnsAoOWLME HOBOCTW, aHanNUTU4eckne ycnyru, pblHOYHbIE AaHHble, pyHAaMeHTanbHyl uMHgopmaumio, paspabarbiBatoLime
nporpaMMHble peLIeHus.

MaptHepom "UHTepdpakca" no pentuHroBomy areHTcTBy Moody's Interfax Rating Agency, koTopoe 3aHumaeT nuavpyloLme
no3vVLMM Ha POCCUMICKOM PbIHKE PENTUMHIOBbIX YCIYr, SBMSAETCS MeXAyHapoaHoe pevTuHroBoe areHTcTBo Moody's Investors
Service.

Bxogswas B Mpynny komnanusa "UHTepdakc BusHec CepBuc" senseTcs ctpaternyeckum naptHepom Thomson Reuters B
Poccum n ctpanax CHI™ no cogeicTBuio B pa3BuTUM OTHOLLIEHWI KOMMaHWi ¢ uHBecTopamu (Investor Relations).

CoBMeCTHO ¢ komnaHuei Experian, MupoBbIM nuaepoM B cepe MHEDOPMALMOHHBIX PELUEHWI Anst Bu3Heca, co3daHo KpeauTHoe
6opo "OkcnupuaH-UHTepdhakc”, 3aHMMarolleecss npenocTaBreHNeM UWHGOPMaLMM, XapaKkTepusylolleh CBOEBPEMEHHOCTb
UCTIONHEHUs 3aeMLUMKaMm 06s13aTenbCTB Mo KpeanuTam.

Bxopsien B coctaB pynnbl cneumanuaMpoBaHHoi aHanuTudeckon cnyxbon "UHTtepdpakc-AKU" cospaHa kpynHenwas B Poccuu
MH(OPMaLMOHHO-aHanuTM4eckast 6asa gaHHbIX Mo komnanusm — CMAPK, o6beanHvBLLAs CBEAEHUSI MO BCEM 3aperncTpupoBaHHbIM
B Poccuu topuanyeckum nuuam.

HacTosiwmit matepuan sBnsieTcs HTennekTyansHon cobcTBeHHoCTbo komnanum OO0 "UHTepdakc-LISA".

Bce uHTennektyanbHble npaBa KomnaHuym OXpaHSAOTCA B COOTBETCTBUM C 3akoHopaTenbcTBoM Poccuiickon ®Pepepaumun. Hu ogHa YacTb 3Toro
maTepuana He MOXeT MpoAaBaTbCsl, BOCMPOU3BOAMTLCS WM PacnpocTpaHaTbcs 6e3 nucbMeHHoro cornacuss Komnanun. Bes mHdopmauwms,
cofepalyasics B HacTosiLemM Matepuane, nonyyeHa "MHtepdakc — LOA" n3 ncroyHukos, kotopble KomnaHus cyMtaeT focToBepHbIMU. B cBsian ¢
BO3MOXHOCTbIO TEXHMYECKOW OLWMOKM unn owmnbkn nepcoHana, a Tawke apyrux caktopoB Komnanust He rapaHTupyeT abCconioTHON HaOeXHOCTU
npeacTaBneHHon nHdopmauuu. Niobble CyxaeHns, coaepX)aluvecs B MaTepuane, JOKHbI PacCMaTpuBaTbCs UCKIOYUTENBHO Kak MHEHWE 3KCNepToB
KomnaHun, a He kak pekomeHZauusi MO MOKynke Wnu npofaxe LUeHHbIX Bymar / WHBECTUUMOHHbLIX MaeB WNU MO WCNOMb30BaHWMIO Kakux-nnbo
(PMHAHCOBBIX MHCTPYMEHTOB.
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